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BUSINESS OUTLOOK

MR. CHAWALIT TANOMTIN (CHIEF EXECUTIVE OFFICER)
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COMPLETED PROJECTS —TUNNEL AND SHAFT CONSTRUCTION
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Contract
Year
Value

International

Nam Ngum 2 Hydroelectric Power Project, Lao PDR 2,197.18  2005-2010
Headrace Tunnel, Thaukyegat (2) Hydropower Project, Myanmar 175.04  2010-2013
Low — Pressure Tunnel Xe-Pian — Xe Namnoy Hydropower Project, Lao PDR 1,108.99  2013-2018
Domestic

Track Doubling for East Coast Line Project (Chachoengsao — Khlong Sipkao - Kaengkhoi), Contract 2: Phra Buddha Chai 36855 2016-2018

Tunnel Section, Saraburi Province, Thailand.
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COMPLETED PROJECTS — DAM CONSTRUCTION AND IRRIGATION SYSTEM
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International
Nam Louk Dam Construction: Hongsa Mine Mouth Power Project, Lao PDR 446.16  2010-2013
Improvement of Namkong 2 Hydropower Project, Lao PDR 15520  2016-2017
Domestic
Mae Saluom Dam Project, Chiang Mai, Thailand 567.36  2014-2017

RIGHT TUNNELLING PUBLIC COMPANY LIMITED 7



COMPLETED PROJECTS — HYDRO POWER PLANT
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International

Civil Works Xayaburi Hydroelectric Power Project (Navigation Lock) 3,652.74  2012-2014
Major Civil Works for Power House, Xayaburi Hydro Power Project, Lao PDR 2,427.64  2014-2017
Domestic

Klong Tron Hydropower Project, Uttaradit, Thailand 198.12  2017-2020
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COMPLETED PROJECTS — PIPE JACKING AND HORIZONTAL DIRECTIONAL DRILLING

e
Domestic

Pipe Roof Work for BS12 Sanam Chai Station, Bangkok, Thailand 58.04 2013
Duct Bank and Manhole, Sri-Nakarin Rom Klao Part 4 and Part 6 Project, Bangkok, Thailand 288.7 2015-2018
Duct Bank and Manhole, Prag-Gasa Station Project, Samut Prakarn, Thailand 254.20 2016-2018
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COMPLETED PROJECTS — OTHERS

Contract
Value
International
Xe Pian — Xe Namnoy Hydroelectric Power Project: Civil Package 3, Dam Grouting, Lao PDR 185.04 2014-2016
Kyaikthalan Pagoda Slope Stabilization Project, Myanmar 62.39  2019-2020
Domestic
Civil Works for Highway 22,A. Nong Han — A. Phang Khon Section |, Udon Thani-Sakon Nakhon, Thailand 75493  2018-2021
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ONGOING PROJECTS —TUNNEL AND SHAFT CONSTRUCTION

Contract
Value Completion
The increase of Reservior Volume of Mae Kuang Udom Thara Dam Project (Mae Taeng — Mae Ngud Water Tunnel), 2,882.99 94.64%
Chiang Mai, Thailand
Track Doubling Project for Northeastern Line Map Kabao —Thanon Chira Junction, Saraburi — Nakhonratchasima, Thailand 2,344.21 90.48%
Diversion Tunnel Works and Grouting Works of Dauntri Dam Development Project, Battambang, Cambodia 187.99 64.87%
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ONGOING PROJECTS — DAM CONSTRUCTION AND IRRIGATION SYSTEM

Sri Song Rak, Floodgate Project

Sri Song Rak, Flood Gate
Project

Project Value 1,456.10
7% Completion 34.95%
Period 2019-2022

RIGHT TUNNELLING PUBLIC COMPANY LIMITED S Song Rak, Floodgate Project -




ONGOING PROJECTS — PIPE JACKING AND HORIZONTAL DIRECTIONAL DRILLING

Yellow Line MRTA
Project

1,265.63
% Completion 59.48%
Period 2017-2021

RIGHT TUNNELLING PUBLIC COMPANY LIMITED

Project Value

. IS“e Grand jt;‘t"’” Vibhavadi — Phahon
evelopment an mart \ )

City Project

116.99 94.52
0.11% 1.86%
2020-2022 2021-2022

Vibhavadi — Phahon Yothin 2

79.97

2020-2022




ONGOING PROJECTS — SLOPE PROTECTION PROJECTS

b i G N
Highway No.1349 Past Samoeng-Wat Chian, Ghiahg-malds

Other Slope Protection
Projects

189.57
% Completion -
Period 2020-2022

Project Value
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FINANCIAL HIGHLIGHTS

MR. CHAIYAWONGLAPPANICH (DEPUTY MANAGING DIRECTOR FOR MANAGEMENT AND FINANCE)




FINANCIAL HIGHLIGHTS 1H/21

Unit : Million Baht

revenue revenue

Revenues from 1318 98.76% 591 98.58%
construction services

Sales of construction materials 6 0.42% 3 0.52%
Exchange gain 3 0.22% I 0.25%
Other income 8 0.60% 4 0.65%
Total revenues 1,335 100.00% 599 100.00%
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FINANCIAL HIGHLIGHTS 1H/21

Unit : Million Baht

Statement of Financial Position 30-Jun-21
Total current assets 2,297 _ 30-Jun-21 31-Dec-20
Current Ratio .04 .05
Total non-current assets 1,446
Debt to Equity 1.79 1.92
Total assets 3’743 * Advan<?es received from hi.rers =543 'miIIion baht
D/E without advance receives from hirers = .39
Total liabilities 2,404
Total shareholders' equity 1,340
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TOTAL REVENUES

2016 2017 2018

2019

2020

1H/20

1H/21

707

2Q/20

Unit : Million Baht

599

2Q/21

Revenues from

. . 2,545 2,442 1,861
construction services
Sales c?f construction 10 6 3
materials
Other income 38 53 23
Total revenues 2,593 2,501 1,887

RIGHT TUNNELLING PUBLIC COMPANY LIMITED
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707

591

599
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REVENUE FROM CONSTRUCTION SERVICES

Revenue from Construction Services

2016 2017 2018 2019 2020 1H/20 1H/21

Revenue by Region

|
|
3.30% 4.50% : 5.00% 5.50%
|
|
) ) I o, )
87.30% 96.70% 95.50% I 95.00% 94.50%
46.20% '
|
i
2016 2017 2018 2019 2020 1H/20 1H/21

2Q/20

4.10%

2Q/20

Unit : Million Baht

2Q/21

4.70%

95.30%

2Q/21

19



REVENUE BY TYPE OF SERVICES

2Q/2020

|
|
Others :
|
|
|

2Q/202]

Others

18.34% 17.39%

Tunnel & Shaft | Pipe Jacking and Horizontal
Construction | Directional Drilling
64.05% | 13.23%

Tunnel & Shaft
Construction
53.28%

Pipe Jacking and Horizonta
Directional Drilling
10.34%

Hydro Power Plant
0.24%

Dam Construction and
Irrigation System
16.09%

Dam Construction and
Irrigation System

|
|
I
|
I
|
|
I
7.03% :
|
I
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GROSS PROFIT

Unit : Million Baht

| |
| |
20.70% | I
| |
| |
| |
| |
17.50% l l
| |
| o |
12.40% | 22.80% |
10.50% [ [
| |
9.30% | 25" | 2530%

| |

I I 13.90%
173 I I
| |
i i

2016 2017 2018 2019 2020 1H/20 1H/21 2Q/20 2Q/21

B Gross Profit Gross Profit Margin (GPM) (in Percentage)
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NET PROFIT

Unit : Million Baht

8.32%

48%
5.53% 7.48%
2.08% 2.10% 1.39%
3.33% 1.12%
K B K2 v
2016 2017 2019 2020 1H/20 1H/21 2Q/20 2Q/21
(65)
-3.45%
B Net Profit Net Profit Margin (in Percentage)

RIGHT TUNNELLING PUBLIC COMPANY LIMITED
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RETURN ON ASSETS (ROA)

Unit : Million Baht
6.12%

3.82%

2016 2017 2018 2019 2020
mm Total Assets —e—Return on Assets (ROA)

2Q/21

RIGHT TUNNELLING PUBLIC COMPANY LIMITED
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RETURN ON EQUITY (ROE)

24.10% Unit : Million Baht
25.00% —0

14.10%
| 1.80% 10.50%

.‘

-21.50%,
587
457
2016 2017 2018 2019 2020 2Q/2I

mm Total Equity —e—Return on Equity (ROE)

RIGHT TUNNELLING PUBLIC COMPANY LIMITED
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LEVERAGE RATIO

Unit : Million Baht

5.56

M

3.35
Cc=—=

2016

RIGHT TUNNELLING PUBLIC COMPANY LIMITED

1.79

5.42
1.92
1,989 |

2017 2018 2019 2020 2Q/21
= Total Liability Total Equity —e—Debt to Equity (D/E)
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BUSINESS OPPORTUNITIES

MR.SURASAK SEEKHIEW (MANAGING DIRECTOR)




BACKLOG AS OF JUNE 30,202
Unit : Million Baht
o

. Tunnel and Shaft Construction

I) Track Doubling Project for Northeastern Line Map Kabao —Thanon Chira

, 2,618.30 2,357.27 90.48% 261.03
Junction (Contract 3)

2)  Track Doubling Project for Northeastern Line Map Kabao —Thanon Chira o
Junction (Contract 3) Tunnel | (Tunnel Excavation and Concrete Invert and Lining) 415 18143 33.51% 360.07

3)  The Increase of Reservoir Volume of Mae Kuang Udom Thara Dam Project o
(Mae Taeng — Mae Ngud Water Tunnel) 2,826 .91 2,689.03 94.64% 137.88
4)  Woater Tunnel of Mae Taeng — Mae Ngud (Contract 2) 84.43 491 5.81% 79.53
5)  Diversion Tunnel & Grouting Works of Duantri Dam Development Project 206.75 131.81 64.87% 74.93
Total 6,277.89 5,364.45 - 913.44

. . Contract | Cumulative Progress Remaining
Construction Projects . ;
Value Earning Completion Amount

2. Dam Construction and Irrigation System

) Floodgate Project, Sri Song Rak, Loei 1,456.10 508.84 34.95% 947.26
2) Irrigation System, Mae Taeng — Mae Khan, Chiang Mai 262 2.31 0.88% 259.68
Total 1,718.10 511.15 - 1,206.94
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BACKLOG AS OF JUNE 30,202
Unit : Million Baht
Tz

3. Pipe Jacking and Horizontal Directional Drilling

)  Yellow Line MRTA Project 1,265.63 754.35 59.48% 511.28
2) Bang Sue Grand Station Development and Smart City Project 116.99 0.13 0.01% 116.86
3) Phra Ram 6 9.44 5.1 51.31% 4.34
4)  Vibhavadi— Phahon Yothin 94.52 1.76 0.98% 92.76
5) Khlong Krathiem Substation 48.33 0.08 0.01% 48.25
6)  Chulalongkorn University, Soi Chulalongkorn 64 22.2 16.61 74.55% 5.6
Total 1,557.11 778.03 779.09

- . Contract | Cumulative Progress Remaining
Construction Projects . .
Value Earning Completion Amount

4. Other Earth Work

)  Slope Protection Projects 189.57 108.16 81.42
Total 189.57 108.16 81.42
Net Total 9,742.67 6,761.79 2,980.89

RIGHT TUNNELLING PUBLIC COMPANY LIMITED



CURRENT BACKLOG

Unit : Million Baht

2,980.89

Backlog as of June 30,2021

Additional Backlog as of September 20,2021

|. Tunnel and Shaft Construction -
2. Dam Construction and Irrigation System -
3. Pipe Jacking and Horizontal Directional Drilling -

4. Other Works (Road Construction)
Highway 42: Ban Khlong Ngae — Su-ngai Kolok Permanent Border Post, Ban Tonon — Ban Lam Ching Section 560

5. Slope Protection
Remedy Project for Highway 4238, Mai Lar — Larn Saka Section, Km. 9+550-1 1+000, Nakhon Sri Thammarat 30
Remedy Project for Highway 4270, Tha Ngiew — Thoong Choom Phol, Trang 25
Total Additional Backlog 615
~ NetTotal Backlog as of September 20,2021 359589
Pending contract signing projects
Foundation Improvement Project for Morasuap Reservior 96
Duct Bank and Manhole, MRTA Orange Line 520
Total value 616
29
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