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RIGHT TUNNELLING

Invitation to the Annual General

Meeting of Shareholders for the Year 2022
Right Tunnelling Public Company Limited

) On Monday, April 25, 2022 at 10.00 a.m.

At Bangkok International Trade & Exhibition Centre (BITEC), 2nd Floor

SILK 1, 88 Debaratna Road, Bang Na, Bangkok

Registration starts at 8.00 a.m.

Please present the Notice of Meeting with barcode

at the Registration point ¢

No souvenirs will be provided on the Annual General Meeting of Shareholders for the year 2022
In compliance with agency guidelines for supervision of listed companies campaigned

to refrain from distributing souvenirs in the meeting of shareholders.



(Translation)

(RT

RIGHT TUNNELLING

Measures and Guidelines for the Annual General Meeting of Shareholders for
2022 during Coronavirus outbreak 2019 (COVID-19)

Due to the coronavirus 2019 outbreak (COVID-19), the Company is concerned about
this situation and would like to inform you about the following measures and practices
in attending the Annual General Meeting of Shareholders in 2022 as follows:

1. Request for cooperation from shareholders to grant proxy to the independent
directors of the Company instead of attending the meeting in person as the
meeting with will be limited only to 50 seats according to social-distancing
measure. To prevent and reduce the risk of the spread of COVID-19 and health
of the shareholders, we ask for the cooperation from shareholders to grant
proxy to the independent directors of the company to attend the meeting and
vote instead. Shareholders may send a proxy to the company to the following
address:

The Office of Company Secretary

Right Tunnelling Public Company Limited
292, Moo 4, Bangna-Trad Road (km. 26)
Bang Bo Sub-district, Bang Bo District
Samut Prakan, 10560

2. Inquiry Proposal Form for Shareholders wishing to submit questions in
advance on matters included in the agenda and/or suggestions useful to the
business operations can be submitted in advance to the Company by 18 April
2022 via the following channels:

2.1 Letter: can be sent together with the power of attorney at the above
address.
2.2 Email: cs@rtco.co.th

3. Shareholders wishing to attend the meeting in person

The Company would like to inform its shareholders about the guidelines in
attending the meeting and ask for their cooperation in order to prevent and
reduce the risk of the spread of COVID-19 as follows:
3.1 The Company will provide COVID-19 pre-screening in accordance
with the Department of Disease Control guidelines. Shareholders who
wish to attend the meeting must follow the procedures as follows:
(1) Complete the COVID-19 Screening Questionnaire



(Translation)

(2) Provide evidence of non-detected COVID-19 test results no
later than 24 hours before entering the meeting room by
presenting a photo of the results of the ATK test together with an
ID card or providing the full name and a clear date and time of the
test.
The Company reserves the rights not to allow shareholders or their
proxies who do not comply with Clause 3.1 or, who have a fever or who
have symptoms of fever (with body temperature 37.5 °C or higher), or
who have symptoms of respiratory symptoms, or who are traveling to
areas or places vulnerable to COVID-19 infection according to the
announcement of the Ministry of Health to attend the meeting.
3.2 Participants must register before entering or leaving the conference
venue by checking in through the ThaiChana or MorChana application
or by registering on the form provided at the venue.
3.3 Keep 1.5m distance when lining up at the pre-screening, document
verification, and the registration.
3.4 Seats in the meeting room are separated at least 1.5 meters from each
other. The number of seats in the meeting room can accommodate only
50 shareholders and/or proxies. When all seats are full, the attendees are
not allowed to attend. Therefore, it is necessary to request the
cooperation from shareholders to grant proxy to the independent
directors of the company to attend the meeting and vote instead.
3.5 Meeting room and the surroundings are cleaned and disinfected with
the ozone before the date of the meeting.
3.6 The participants are requested to wear a mask of the meeting at all
time.
3.7 In order to reduce the risk the pandemic, microphones are not
provided for inquiry. There will be papers provided to the attendees.
Shareholders may inquire by sending questions to the company staff.
3.8 Foods and Drinks are not allowed at the meeting area to reduce the
risk of COVID-19.
3.9 Should there be additional requirements from government agencies
in regards to the Annual General Meeting of Shareholders, the Company
shall inform the shareholders through the Company's website
(www.rtco.co.th) and The Stock Exchange of Thailand.

It is therefore informed and strictly cooperated in compliance with the above measures
and practices. If there are a large number of people attending or presenting at the
venue at the same time, there may be delays in pre-screening process and registration.
The Company apologize for any inconvenience this occasion may cause.

Sincerely Yours,
Right Tunnelling Public Company Limited



RIGHT TUNNELLING PUBLIC COMPANY LIMITED
292 M.4 Bangbor, Samut Prakan 10560 Thailand
Tel. +662 313 4848 Fax: +662 313 4787 +662 313 4849
www.righttunnelling.com E-mail : rt@rtco.co.th

RIGHT TUNNELLING

(Translation)

Our Ref. RT 058/2565

April 1,2022

Subject: Notice of the Annual General Meeting of Shareholders for 2022

To: Shareholders of Right Tunnelling Public Company Limited

[

Enclosures:

W

9.

. The Annual Registration Statement/Annual Report 2021 (Form 56-1

One Report) in form of QR Code

. Profiles of the external auditors nominated for appointment as the

Company’s auditors

. Profiles of Directors to be elected for the Company's director
. Definition of the Company’s independent director of Right Tunnelling

Public Company Limited

. Profiles of the independent directors proposed by the Company to act

as for shareholders

. Proxy Form A, Form B, and Form C
. Details of the issuance and offering of debentures in the amount not

exceeding Baht 2,000 million

. Details of the Warrants to Purchase the Newly Issued Ordinary Shares

of the Company No. 1 (RT-W1) to the existing shareholders of the
Company proportionately to their respective shareholdings
Capital Increase Report Form (Form F53-4)

10. Documents required prior to attending the Meeting for shareholders

11.

or proxy and voting of shareholders meeting
Inquiry proposal form for the Annual General Meeting of
Shareholders

12. The Articles of Association of the Company relating to the Annual

General Meeting of Shareholders

13. QR Code Downloading Procedures for the Supporting Documents

of the Annual General Meeting of Shareholders for 2022

14. Map to the Meeting Venue

The Board of Directors of Right Tunnelling Public Company Limited (the
“Company”) have passed a resolution to convene the Annual General Meeting of
Shareholders of 2022 on April 25, 2022, at 10.00 hrs. at SILK 1 Room, 2" Floor,
Bangkok International Trade & Exhibition Centre (BITEC), No. 88 Debaratna Road,
Bangna Sub-district, Bangna District, Bangkok 10260. The agenda for the meeting
would be as follows:
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(Translation)

Agendal To acknowledge the Company’s operating performance for 2021

Preambles: The summary of the Company's operating performance and major
changes during the year 2021 is shown in the Annual Registration
Statement/Annual Report 2021 (Form 56-1 One Report) (Please see the Enclosure 1
for your review.)

Board of Directors’ Opinion: The Board deemed appropriate to submit the
Company’s operating performance for 2021 for acknowledgment of the Annual
General Meeting of Shareholders.

Voting Requirement: This agenda is for shareholders’ acknowledgment; therefore,
voting is not required.

Agenda2 To approve the financial statements for the fiscal year ended
December 31, 2021

Preambles: In compliance with the Public Limited Companies Act, B.E. 2535
(1992), Section 112 and Article 57 of the Company’s Articles of Association,
stipulating that the Board of Directors shall arrange for preparation of the Balance
Sheet and the Profit and Loss Statements for the fiscal year ended of the Company to
submit to the Meeting of Shareholders for approval. The financial statements as of
December 31, 2021 were audited by the certified auditor, and reviewed by the Audit
Committee, and the Board of Directors. Details of the financial statements as of
December 31, 2021 are as shown in the “Financial Statements 2021 in the Annual
Registration Statement/Annual Report 2021 (Form 56-1 One Report). The document
is available at QR Code. (Please see the Enclosure [ for your review.)

Board of Directors’ Opinion: The Board deemed appropriate to propose to the
Annual General Meeting of Shareholders to consider and approve the financial
statements for the fiscal year ended December 31, 2021 which were audited by the
external auditor, and reviewed by Audit Committee, and the Board of Directors.

Voting Requirement: This agenda requires a majority vote of shareholders who
attend the meeting and cast their votes.

(Intentionally left blank)
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Agenda 3 To approve the allocation of net profit of 2021 as legal reserve and
the dividend payment

Preambles: In compliance with Public Limited Companies Act, B.E. 2535 (1992),
Section 115 and Article 52 of the Company’s Articles of Association, stipulating that
no dividends shall be paid otherwise than out of profits. In the case where a company
has incurred accumulated loss, no dividends shall be paid. Also, in compliance with
Public Limited Companies Act, B.E. 2535 (1992), Section 116 and Article 54 of the
Company’s Articles of Association, stipulating that the Company is required to
allocate part of the annual net profit as reserve fund not less than five (5) percent of
the annual net profit deducted with the accumulated losses (if any) until this reserve
is not less than ten (10) percent of the registered capital.

Moreover, as per the Company’s dividend policy, the dividends shall be paid to
shareholders with the amount not less than 40 percent of net profit from the separate
financial statement after deduction of taxes, legal reserves, and other reserve (if any).
However, the dividend payment is subject to change depending on the Company’s
operating performance, financial position, liquidity, need of working capital for
business, investment plan, and future business expansion, market conditions,
suitability, and other influences on the operating performance and management of the
Company.

According to the Company’s operating performance for fiscal year ended December
31, 2021, the net profit of separate financial statement of 2021 is Baht 38,921,400

Board of Directors’ Opinion: The Board deemed appropriate to propose to the
Annual General Meeting of Shareholders to consider and approve the allocation of
net profit of 2021 as follows:

1) To appropriate as a legal reserve in the amount of Baht 2,000,000 amounting to
5.13 percent of the net profit of 2021 from separate financial statements in accordance
with the laws resulting in the Company’s retained earnings appropriated as the
accumulated legal reserve of Baht 54,000,000, equivalent to 9.81 percent of the
registered capital.

2) To pay dividend to the shareholders at the rate of Baht 0.014, totaling Baht
15,400,000, amounting to 41.71 percent of the net profit of 2021 from separate
financial statements after deduction of legal reserve, which was in accordance with
the Company’s dividend policy. The date for determination of the list of shareholders
entitled to dividends, the Record Date, would be March 14, 2022, and the dividend
payment shall be made on May 24, 2022. However, the dividend entitlement is
uncertain and pending approval of the Annual General Meeting of Shareholders of
2022.
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Comparison Chart of Dividend Payment of 2020 and 2021

Details of Dividend Payment 2021
2020 :
(proposing year)

Net Profit (Separate Financial Statement) 239,151,409 38,921,400
Number of Shares (Shares) 1,100,000,000 | 1,100,000,000
Legal Reserve 12,000,000 2,000,000
Dividend Rate per Share (Baht: Share) 0.085 0.014
Total Dividend Payment 93,500,000 15,400,000
Proportion of Dividend Payment to Net Profit 41.16 41.71
(Percentage)
Remarks:
1. Net profit of Separate Financial Statement
2. In 2022, the Company'’s total legal reserve shall be at Baht 54,000,000 or equivalent to 9.81
percent of the registered capital.

Voting Requirement: This agenda requires a majority vote of shareholders who
attend the meeting and cast their votes.

Agenda4 To approve the appointment of the external auditor and
determination of the audit fee for 2022

Preambles: In compliance with the Public Limited Companies Act, B.E. 2535
(1992), Section 120 and Article 59 of the Company’s Articles of Association,
stipulating that the external auditor shall be appointed by the Annual General Meeting
of Shareholder every year. The re-appointment of external auditor is possible as well;
in addition, the meeting shall determine the appropriate audit fee.

In addition, the Audit Committee has considered and deemed appropriate to propose
to the Board to consider proposing to the Annual General Meeting of Shareholders
for appointment of former external auditor from EY Office Limited as the Company’s
auditor for the year 2022. Independence, knowledge and experience, as well as the
understanding of the nature of business are taken into consideration in which it would
accelerate and enhance the auditing and reviewing process. Moreover, the auditor has
certified the financial statements in timely manner, and the audit fee is appropriate
and in accordance with the quantity of work. The list of the external auditors are as
follows:

1. Mr. Nutthawut Santipetch Certified Public Accountant No. 5730; or

2. Mr. Supachai Phanyawattano Certified Public Accountant No. 3930; or

3. Ms. Krongkaew Limkittikul  Certified Public Accountant No. 5874; or

One of the 3 abovementioned auditors is the Company’s auditor and express his/her
opinion on the Company’s financial statements. In addition, EY Office Limited has
been the Company’s auditor for 7 consecutive years, and the said auditors have no
personal relationship and/or conflict of interest with the Company and its subsidiaries,
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executives, and major shareholders, any of their related persons; therefore, it will
enable the independence in auditing and expressing his/her opinion on the Company's
financial statements.

In this event, the Audit Committee has considered and agreed to propose to the Board
to consider proposing the Annual General Meeting of Shareholders the determination
of audit fee of the Company for the year 2022 in the amount of Baht 2,400,000 and
its subsidiaries in the amount of Baht 300,000, totaling Baht 2,700,000, same rate as
the previous year. The said fees are exclusive of out-of-pocket expenses such as
travelling expenses, and miscellaneous expenses which is in accordance with the
market norm. The Meeting is also to be acknowledging the audit fee 2022 of Right
Tunnelling Myanmar Co., Ltd., which KAMP Accounting & Corporate Services is
appointed as external auditor, and determining the audit fee in the amount of USD
1,500 or approximately Baht 50,000.

In addition, Profiles of the External Auditors nominated for appointment as the
Company’s Auditors are as shown in Enclosure 3.

Comparison of Audit Fees of the Company and its subsidiaries in 2021 and 2022

Audit Fee 2021 2022
(Unit: Baht) (proposing year)
The Company:
1. Annual Audit Fee 1,380,000 1,380,000
2. Quarterly Audit Fee 1,020,000 1,020,000
Total 2,400,000 2,400,000
and its Subsidiaries:
1. Right Tunnelling - Sahaburana Technology 100,000 100,000
Joint Venture (RT-SBT)
2. Right Tunnelling - Vichitbhan Construction
Joint Venture (RT-VCB) 100,000 100,000
3. Rudee Prayong - Right Tunnelling 100,000 )
Joint Venture (RDP-RT)
4. Right Tunnelling- Bangkok Civil Line 100,000 -
Joint Venture (RT-BCL)
5. Right Tunnelling - STA 100,000 -
Joint Venture (RT-SIA)
6. VCRT Joint Venture ' 100,000
' 500,000 300,000
Total
Total. ‘flll(!it fees of the Company and its 2,900,000 2,700,000
Subsidiaries
Remark: Rudee Prayong-Right Tunnelling Joint Venture (RDP-RT), Right Tunnelling -
Bangkok Civil Line Joint Venture (RT-BCL) and Right Tunnelling - SIA Joint Venture
(RT-SIA) have been registered its dissolution on 2021.
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(Translation)

Board of Directors’ Opinion: The Board agreed with the proposal of the Audit
Committee, and deemed appropriate to propose to the Annual General Meeting of
Shareholders to approve appointment of the external auditors for 2022 from EY
Office Limited as follows:

1. Mr. Natthawut Santipet Certified Public Accountant No. 5730; or

2. Mr. Supachai Phanyawattano Certified Public Accountant No. 3930; or

3. Ms. Krongkaew Limkittikul Certified Public Accountant No. 5874

and to approve the audit fee of the Company for 2022 in the amount of Baht 2,400,000
and to acknowledge the audit fee of its subsidiaries in the amount of Baht 300,000,
totaling Baht 2,700,000, as well as to acknowledge the audit fee of the Company’s
subsidiary for 2022 (performed by another auditor) in the amount of USD 1,500 or
approximately Baht 50,000.

Voting Requirement: This agenda requires a majority vote of shareholders who
attend the meeting and cast their votes.

Agenda 5 To appoint directors to replace those due to retire by rotation

Preambles: In compliance with the Public Limited Companies Act, B.E. 2535
(1992), Section 71 and Article 18 of the Company’s Articles of Association,
stipulating that at an Annual General Meeting of Shareholders, not less than one-third
(1/3) of the number of the directors shall retire by rotation. If the number of directors
to retire by rotation cannot be divided into three, the number closest to one-third (1/3)
shall retire. The directors to retire in the first and second years following the
registration of the company shall be decided by drawing. For the subsequent years,
the directors who remain longest in the office shall retire. A retiring director is eligible
for re-election.

In 2022, the directors who are due to retire by rotation for the Annual General Meeting
of Shareholders for 2022 are 4 persons as follows:

Listed of Directors Positions
1.Mr. Suraphong lamchula Director/Chairman of Corporate Governance and
Risk Management
2. Mr. Chaiya Wonglappanich Director/Executive Director/Corporate Governance and
Risk Management
3. Mr. Koson Kongdang Director/Executive Director
4. Mr. Nattaphong Poome Director

Mr. Suraphong Iamchula and Mr. Nattaphong Poome, the retiring directors, notified
their intention not to be re-elected for another office term.

Moreover, the Company had invited all shareholders to propose the director nominees
in advance from September 1 to December 31, 2021. The criteria for such proposal
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were publish on the Company’s website. Neither proposed agendas, nor director
nominees were sent to the Company as of now.

Nomination and Remuneration Committee has considered and proposed to the
Board to consider proposing to the Annual General Meeting of Shareholders to
approve re-election of 2 directors, namely, Mr. Chaiya Wonglappanich and Mr. Koson
Kongdang, due to complete their terms in 2022 to retain their office for another term.
These directors are qualified and suitable with the business as well as competent,
experienced, and professional in their respective fields which are beneficial to the
Company and their performance in the position of director. This assembles fine
composition of the Board who are specialists in various fields, and responses to the
business’s goals. This proposal is proposed to the Board to consider proposing the
Annual General Meeting of Shareholders to appoint directors as follows:

Type of
Directors
1. Mr. Chaiya Wonglappanich | Director | Civil Engineering/Geotechnical/Accounting and
Finance/Management/Corporate Governance/
Risk Management/Human Resources Management
(To be re-elected for another term)

2. Mr. Koson Kongdang Director | Civil Engineering/Geotechnical/Management/
Human Resources Management
(To be re-elected for another term)

Listed of Directors Skill/Experience/Expertise

As Mr. Suraphong lamchula and Mr. Natthapong Poome, the retiring director, notified
their intention not to be re-elected for another term, the Nomination and Remuneration
Committee have considered and proposed the qualified director nominees for the Board
to deem appropriate and propose to the Annual General Meeting of Shareholders for
approval of the appointment as follows:

Listed of directors "ljype of Skill/Experience/Expertise
Directors
1. Mr. Thanawut Sirinawin Director | Geotechnical/Mining

(To replace Mr. Suraphong lamchula)

2. Mr. Visit Coothongkul Independent | Geotechnical/Energy/

Director | Petroleum/Management/Corporate Governance
(To replace Mr. Natthapong Poome)

(Please see the Enclosure 3: Profiles of Directors retiring by rotation and to be
nominated for re-election as the Company’s Directors for another term, and
Enclosure 4: Definition of the Company’s Independent Director for your review.)

Board of Directors’ Opinion: The Board (exclusive of those with interests on this
matter) agreed with the screening process of the Nomination and Remuneration
Committee and have carefully considered that the person who is nominated for the
position of independent director will enable to express his/her opinion independently
and is qualified as stipulated in relevant laws and regulations. The Board, therefore,
deemed appropriate to propose to the Annual General Meeting of Shareholders to
approve re-election of 2 directors who are due to retire by rotation in 2022 to retain
their office for another term as follows:
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1. Mr. Chaiya Wonglappanich Director
2. Mr. Koson Kongdang Director

and to approve the following persons for the directorship positions to replace
the retiring directors: Mr. Nattaphong Poome and Mr. Suraphong [amchula.

1. Mr. Thanawut Sirinawin Director
2. Mr. Visit Coothongkul Director/Independent Director

Voting Requirement: This agenda requires a majority vote of shareholders who
attend the meeting and cast their votes. The appointment shall be made individually.

Agenda 6 To approve remuneration of directors for 2022

Preambles: In compliance withthe Public Limited Companies Act, B.E. 2535 (1992),
Section 90 and Article 33 of the Company’s Articles of Association, stipulating that
Director’s remuneration depends upon the Meeting of Shareholders’ consideration.

Nomination and Remuneration Committee has considered the appropriate
directors’ remuneration structure prudently by evaluating the suitability of the current
criteria compared to the remuneration’s structure of other companies in the same
industry as well as good corporate governance in compliance with duties and
responsibilities of directors, therefore, deemed appropriate to propose the directors’
remuneration for 2021 with the same rate as approved in the previous year (the
Company have been using the same structure since 2017) in the amount of not
exceeding Baht 6,262,500 which is divided into 2 sections: as follows: the annual
remuneration of directors of Baht 3,460,000 and the attendance fee of Baht 2,802,500.
The details are as follows:

1. Board of Directors shall receive the annual remuneration. In the event that
the Director holds the position less than a year, the remuneration shall be averaged
over the period of holding the position. The attendance fee is solely paid to attending
directors as follows:

Positions Annual Attendance | Remuneration/
Remuneration Fees Other Benefits
Chairman of the Board | o+ 320 000 | Baht 25,000 None
of Directors
Director Baht 280,000 | Baht 16,500 None

2. Subcommittees, in the present, consist of 3 committees: the Audit
Committee, the Corporate Governance and Risk Management, and the Nomination
and Remuneration Committee shall receive the attendance fee only when attend the
meeting as follows:
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Positions Annual Attendance | Remuneration/
e Remuneration Fees Other Benefits
Chairman — of  the i Baht 20,000 None
Committee
Director - Baht 16,000 None

Board of Directors’ Opinion: The Board agreed with the proposal of the Nomination
and Remuneration Committee, and deemed appropriate to propose to the Annual
General Meeting of Shareholders to approve the remuneration of directors for 2022,
which shall not exceed Baht 6,262,500, which is divided into 2 sections: as follows:
the attendance fee of Baht 2,802,500, and the annual remuneration of Baht 3,460,000.
The details of which are as follows:

2022

Composition of Remuneration ,
(proposing year)

1 | Attendance Fees
1) Board of Directors
Chairman of the Board of Directors 25,000 Baht / person / time

Director 16,500 Baht / person / time
2) Audit Committee,

Chairman of Audit Committee 20,000 Baht / person / time

Member of the Committee 16,000 Baht / person / time

3) Corporate  Governance and  Risk
Management Committee

- Chairman of Corporate Governance | 20,000 Baht / person / time

and Risk Management Committee

- Member of the Committee 16,000 Baht / person / time

4)Nomination and Remuneration Committee
- Chairman of Nomination and
Remuneration the Committee 20,000 Baht / person / time

- Member of the Committee 16,000 Baht / person / time

2 | Annual Remuneration

1)  Board of Directors
Chairman of the Board of Directors 380,000 Baht / person / year
Director 280,000 Baht / person / year

Voting Requirement: This agenda requires not less than two-thirds (2/3) of the total
number of votes of the shareholders who attend the meeting.
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Agenda 7 To approve the issuance and offering of debentures in the amount not
exceeding Baht 2,000 million

Preambles: As Right Tunnelling Public Company Limited has planned to expand its
business further; therefore, it is necessary to source additional funds. The Company
thus has considered the issuance and offering of debentures in the amount of not
exceeding Baht 2,000 million to be utilized as working capital and investment capital
for business expansion. (Please see Enclosure 7 for your review.)

Board of Directors’ Opinion: The Board deemed appropriate to propose to the Annual
General Meeting of Shareholders to approve the issuance and offering of debentures in
the amount of not exceeding Baht 2,000 million. The details of which are as follows:

Topic Item Description

Objective Fundraising from the issuance and offering of debentures
is to be utilized as working capital and investment capital
for future projects as well as enhancing the Company
financial position for future operations, or for other
purposes as the Board of Directors deems appropriate.
Type of Any and all types or categories of Debentures (excluding
Debentures convertible Debentures), name-registered Debentures
and/or barer Debentures, secured and/or unsecured
Debentures, subordinated and/or unsubordinated
Debentures and/or with or without credit rating and/or
with or without Bond Holder Representative. This clause
is subject to market conditions as of the issuance and
offering the Debentures at each time which will be
permitted by the relevant regulatory authorities.

Currency Thai Baht and/or foreign currency using exchange rates at

the time of each issuance and offering of the Debentures.
Value of The total value of Debentures which has not yet been
Debentures redeemed will not exceed Baht 2,000 million or its

equivalent amount in any currency at any time. The
Company can issue and offer additional Debentures
and/or issue and offer the Debentures to replace the
existing Debentures that had been redeemed, but is subject
to the aforementioned credit limit at any given time.
Interest Rate Subjecting to market conditions at the time of each
issuance and offering of the Debentures, and in
compliance with the notification of Securities Exchange
Committee and/or the Securities and Exchange
Commission and/or other related notification or
regulatory which is effective on the date of the issuance
and offering of the Debentures each time.
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Topic

Item Description

Offering

(1) Debentures can be offered in one or several occasions,
and/or as projects and/or as revolving. In case that the
Company offers Debentures in revolving form, the
Company is allowed to redeem or receive principal
repayment in compliance with the terms and credit as
indicated.

(2) Public offering and/or offering via Private Placement
and/or offering to domestic and/or foreign Financial
Institutions at once or on several occasions in
compliance with the notifications of Securities
Exchange Committee and/or Capital Market
Committee or other notification, ministerial
regulations, rules and other related regulations which is
effective on the date of issuance and offering of the
Debentures.

(3) In case that the Company has redeemed or repaid the
Debentures value of the approved credit limit, the
Company is allowed to issue additional Debentures to
the amount of the redemption or repay which the
Debentures issuance to place the existing Debentures
will have term and condition as indicated.

Prior

Redemption

Debenture holders and/or the Company may or may not
have the right to redeem Debentures prior to maturity or
the Company may or may not indicate to have the right to
redeem in Special Event Redemption depending on the
terms and conditions of each Debentures issuance.

Authorization

In relation to restrictions, conditions and other details
necessary and related to the issuance and offering of the
Debentures; such as, its name, type, face value, offering
price per unit, interest rate, appointment of Debenture
holder’s Representative, offering amount of each
issuance, total amount, term, principal repayment method,
allocation procedures, type of security, details of offering,
period of redemption, redemption prior to maturity and
registration of listing on the secondary market, etc.,
including applications for the approval from the agencies
concerned, appointment of the advisor or the person
concerning the issuance and offering of the Debentures,
negotiation, agreement and entering into the documents
and agreements concerned and doing any acts as
necessary and related to the issuance and offering the
Debentures of the Company, they are empowered to the
authorized directors acting on behalf of the Company
and/or the person(s) authorized by the authorized
director(s) to consider and determine.
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Topic Item Description
Other condition | Depending on the market situation at such time the
Debentures are issued and offered, and other related
factors.

Voting Requirement: This agenda requires not less than three-fourth (3/4) of the total
number of votes of the shareholders who attend the meeting and entitled to vote.

Agenda8  To approve the issuance and offering for sale of the Warrants to
Purchase the Newly Issued Ordinary Shares of the Company No. 1 (RT-W1) to
the existing shareholders of the Company proportionately to their respective
shareholdings

Preambles: As Right Tunnelling Public Company Limited has planned to expand its
business further; therefore, it is necessary to source additional funds. The Company
thus considered the issuance and offering for sale of the Warrants to Purchase the
Newly Issued Ordinary Shares of the Company No. 1 (RT-W1) to be utilized as
working capital and investment capital for future projects as well as enhancing the
Company financial position for future operations.

Board of Directors’ opinion: The Board deemed appropriate to propose to the Annual
General Meeting of Shareholders to approve the issuance and offering for sale of the
Warrants to Purchase the Newly Issued Ordinary Shares of the Company No.l (RT-
W1) not exceeding 220,000,000 units at no cost to the existing shareholders of the
Company proportionately to their respective shareholdings at the allocation ratio of 5
existing ordinary shares to 1 unit of the Warrants (any fraction thereof shall be
disregarded). The term of the Warrants shall not exceed 2 years from the issuance date.
The exercise ratio of the Warrants would be 1 unit of the Warrants to 1 Newly Issued
Ordinary Shares of the Company at the exercise price of Baht 1.35 per share. (Details
of the RT-W1 Warrants are as shown in Enclosure 8) The date for determination of the
list of shareholders who are entitled to the allocation of the RT-W1 Warrants, the
Record Date, would be May 5, 2022. However, the determination of such rights remains
uncertain and is subject to an approval of the Meeting of Shareholders.

In this regard, the Board of Directors also proposed to the Meeting of Shareholders to
consider and approve the authorization of the Board of Directors or a person designated
the Board of Directors be authorized to:

(1) to consider on determination, revision, and amendment any details and conditions
which are necessary and relevant to the issuance of the RT-W1 Warrants to the extent
permitted by the laws, or which are insignificant parts, such as, date, time, and process
for issuance and offering of the Newly Issued Ordinary Shares, method of exercise of
the Warrants, etc.

(2) to negotiate, make agreement and execute any relevant documents and agreements,
and take any actions in connection with the allocation of the RT-W1 Warrants.
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(Translation)

(3) to execute applications for permission, documents, and necessary evidence in
connection with the allocation of the Warrants, including the arrangement and
submission of applications for permission, documents, and evidence to the relevant
authorities, listing of such Newly Issued Ordinary Shares on the SET and to take any
action which is required and appropriate for the allocation of the Warrants.

Voting Requirement: This agenda requires not less than three-fourth (3/4) of the total
number of votes of the shareholders who attend the meeting and entitled to vote.

Agenda 9 To approve the increase in the Company’s registered capital and the
amendment of Clause 4 of the Memorandum of Association of the Company to be
in line with the increase in the registered capital

Preambles: According to the issuance and offering for sale of the Warrants to Purchase
the Newly Issued Ordinary Shares of the Company No. 1 (RT-W1) not exceeding
220,000,000 units at no cost to the existing shareholders of the Company
proportionately to their respective shareholdings as per details appearing in Agenda 8
and, in the present the existing registered capital of the Company is Baht 550,000,000,
the Board deemed appropriate to propose to the Annual General Meeting of
Shareholders to consider and approve the increase in the Company’s registered capital
of Baht 110,000,000 to the new registered capital of Baht 660,000,000 by issuing
220,000,000 Newly Issued Ordinary Shares with a par value at Baht 0.50 per share and
amend to Clause 4 of the Memorandum of Association of the Company in accordance
with the increase of the registered capital. (Please see Enclosure 9 for your review.)

Board of Directors’ Opinion: The Board deemed appropriate to propose to the Annual
General Meeting of Shareholders to approve the increase in the Company’s registered
capital of Baht 110,000,000 from the existing registered capital of Baht 550,000,000
to the new registered capital of Baht 660,000,000 by issuing 220,000,000 Newly Issued
Ordinary Shares with a par value at Baht 0.50 per share to accommodate the exercise
of the RT-W1 (Please see Enclosure 9 for your review.), and the amendment to Clause
4 of the Memorandum of Association of the Company to be in line with the increase of
the registered capital. The details are as follows:

“Clause 4 Registered Capital 660,000,000 Baht (Six Hundred and Sixty

Million Baht)

Divided into 1,320,000,000 Shares (One Billion, Three
Hundred and Twenty
Million Shares)

Par value 0.50 Baht (Fifty Stang)

by dividing into
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(Translation)

Ordinary shares 1,320,000,000 Shares (One Billion, Three
Hundred and Twenty
Million Shares)

Preferred shares - Share (-)”

In this regard, the Board of Directors also proposed to the Annual General Meeting
of Shareholders to consider and approve the authorization of the authorized directors
and/or a person designated by the such authorized directors to sign, change and amend
any wording on any application or document relating to the increase in the registered
capital of the Company to comply with the registrar’s recommendation.

Voting Requirement: This agenda requires not less than three-fourth (3/4) of the total
number of votes of the shareholders who attend the meeting and entitled vote.

Agenda 10 To approve the allocation of the Newly Issued Ordinary Shares to
accommodate the exercise of the RT-W1 Warrants.

Preambles: To accommodate the exercising rights of the Warrants to Purchase the
Newly Issued Ordinary Shares of the Company No.l (RT-W1) in response to the
issuance and offering for sale of the Warrants not exceeding 220,000,000 units at no
cost to the existing shareholders of the Company proportionately to their respective
shareholdings with a par value at Baht 0.50 per share or representing of 20 percent of
the total paid-up shares capital of the Company, amounting to 1,100,000,000 shares.
(Please see Enclosure 9 for your review.)

Board of Directors’ Opinion: The Board deemed appropriate to propose to the
Annual General Meeting of Shareholders to approve the allocation of the Newly
Issued Ordinary Shares not exceeding 220,000,000 shares with a par value of Baht
0.50 per share to accommodate the exercise of the RT-W1 Warrants.

Voting Requirement: This agenda requires a majority vote of shareholders who
attend the meeting and cast their votes.

Agenda 11 Other (if any)

(Intentionally left blank)
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(Translation)

All shareholders are cordially invited to the meeting as per date, time, and place
specified thereon. In the event that any shareholder is unable to attend, he/she is
strongly encouraged to grant proxy to other persons or independent directors of the
Company, who has no special interest in the agenda proposed in the Annual General
Meeting of Shareholders for 2022 as per their profiles in Enclosure 5, to attend the
meeting and vote in a particular agenda.

In this regard, the Proxy Form A or B is required as per Enclosure 6. For foreign
shareholders appointing a custodian in Thailand as a share depositor, please use Proxy
Form C in Enclosure 6 and supporting registration documents of shareholders and
proxies in Enclosure 10. Furthermore, kindly submit the Proxy Form to the Company
within Monday, April 18, 2022 or presenting the said Proxy Form to the registration
staff before attending the meeting.

Any shareholder, who wishes to attend the meeting, shall strictly cooperate with the
precautionary measures and guidelines in attending the meeting under the
circumstance of COVID-19 to prevent and reduce risk of COVID-19 pandemic.

For the benefits of shareholders, in case there are inquires on the meeting agendas,
please submit the written question to the Company in advance as per Enclosure 11.

In addition, The Company shall disclose the Notice of the Annual General Meeting
of Shareholders for 2022 and supporting documents on the Company’s website
(https://www.rtco.co.th/investor-relations-shareholders-information/) from March
29, 2022 onwards. The record date for determination of the shareholders entitled
to attend the meeting is on March 14, 2022.

Y ours sincerely,

(Dr. Songpope Polachan)
Chairman of the Board of Directors
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Enclosures: 1

(Translation)

The Annual Registration Statement/Annual Report 2021 (Form 56-1 One
Report) in the form of QR Code

The Thailand Securities Depository Co., Ltd., the securities registrar, has developed
a system which allow listed companies in SET to send supporting documents of the
Annual General Meeting of Shareholders and the Annual Registration
Statement/Annual Report 2021 (Form 56-1 One Report) in electronic form accessible
through QR Code to shareholders, thus shareholders may download the documents
from QR Code by following steps below:

For iOS System

1. Turn on the mobile camera

2. Turn the mobile camera to the QR Code to scan it

3. The notification will appear on top of the screen. Click on the notification
to access documents regarding the meeting

Remark: If the notification does not appear on the mobile phone screen, the QR Code
can be scanned by using other applications such as QR CODE READER, Facebook
or LINE.

For Android System

1. Open applications: QR CODE READER or Facebook or LINE
2. Scan the QR Code to access documents regarding the meeting

How to scan the QR Code with LINE application

1. Open LINE application and click on "Add friend”
2. Choose "QR Code”
3. Scan the QR Code
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Enclosures: 2

(Translation)

Profiles of the external auditors nominated for appointment as the

Company’s Auditors

1. Name-Surname

Mr. Natthawut Santipetch

Age

49

Certified Public Accountant
No.

5730

Current Position

Audit Partner, EY Office Limited

Company

EY Office Limited

Education

Bachelor of Business
Administration in Accountancy,
Thammasart University

Master of Business
Administration in Accountancy,
Thammasart University

Auditing Experience

Certified Public Accountant of Thailand and the Securities
and Exchange Commission. Over 20 years of working
experience with EY, he is responsible for supervision of audit
work of several large companies which covers a wide range
of businesses, both listed on the Stock Exchange of Thailand,
and foreign businesses of the branches around the world, and
is experience in a wide range of businesses, extremely
proficient in construction, service, manufacturing, and
distributing businesses.

Any relationship or conflict of
interest with the
Company/subsidiaries/executiv
es/major shareholders or
related parties

None

Number of shares holding as of
the date of appointment

None
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Enclosures: 2

(Translation)

Profiles of the external auditors nominated for appointment as the

Company’s Auditors

2. Name-Surname

Mr. Supachai Phanyawattano

Age

59

Certified Public Accountant
No.

3930

Current Position

Audit Partner, EY Office Limited

Company

EY Office Limited

Education

Bachelor of Business
Administration in Accountancy,
Kasetsart University

Master of Business
Administration, Sasin School of
Management, Chulalongkorn
University

Auditing Experience

Certified Public Accountant of Thailand and the Securities
and Exchange Commission. Over 30 years of working
experience with EY, he is responsible for supervision of audit
work of several large companies which covers a wide range
of businesses, both listed on the Stock Exchange of Thailand,
and foreign businesses of the branches around the world, and
is experience in a wide range of businesses, extremely
proficient in the manufacturing, construction, real estate, and
mass transit businesses.

Any relationship or conflict of
interest with the
Company/subsidiaries/executiv
es/major shareholders or
related parties

None

Number of shares holding as of
the date of appointment

None

Page 18 of 70



Enclosures: 2

(Translation)

Profiles of the external auditors nominated for appointment as the

Company’s Auditors

3. Name-Surname

Ms. Krongkaew Limkittikul

Age

49

Certified Public Accountant
No.

5874

Current Position

Audit Partner, EY Office Limited

Company

EY Office Limited

Education

Bachelor of Business
Administration in Accountancy
Thammasart University

Master of Business
Administration, Assumption
University

Auditing Experience

Certified Public Accountant of Thailand and the Securities
and Exchange Commission. Over 20 years of working
experience with EY, she is responsible for supervision of
audit work of several large companies which covers a wide
range of businesses, both listed on the Stock Exchange of
Thailand, and foreign businesses of the branches around the
world, and is experience in a wide range of businesses,
extremely proficient in construction, service, manufacturing,
and distributing businesses.

Any relationship or conflict of
interest with the
Company/subsidiaries/executiv
es/major shareholders or
related parties

None

Number of shares holding as of
the date of appointment

None
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Enclosures: 3

(Translation)

Brief profiles of the Nominated Candidates for election of Directors of the
Company in replacement of those due to retire by rotation

Name-Surname

Mr. Chaiya Wonglappanich

Age 53

Positions Director/Corporate Governance and
Risk Management Director/Executive
Director

Date of Appointment | October 6, 2000

Shareholding in the 21,288,000 shares

Company (Equivalent to 1.94 percent of total
voting rights)

Familial relationship | None

between directors and
executives

Education and
Training

Bachelor of Science in Geology, Chiang Mai University

Certificate of Director Certification Program (DCP) Class 211/2015,
Thai Institute of Directors (I0D)

Risk Management Program for Corporate Leaders (RCL) Class 3/2016,
Thai Institute of Directors (I0D)

Orientation Course - CFO Focus on Financial Reporting Class 3/2017,
Federation of Accounting Professions Under the Royal Patronage of His
Majesty the King, The Securities and Exchange Commission

Strategic CFO in Capital Certification Program 2/2559, The Stock
Exchange of Thailand

Chief Financial Officer Certification Program Class 18/2014, Federation
of Accounting Professions Under the Royal Patronage of His Majesty
the King, The Securities and Exchange Commission

Experience
(Private/State Enterprise)

Timeline Position / Company

2000 -
present

Director, Right Tunnelling Public Company Limited

2010 -
present

Executive Director, Right Tunnelling Public Company
Limited

2015 -
present

Corporate Governance and Risk Management Director,
Right Tunnelling Public Company Limited

2013 -
present

Deputy Managing Director for Accounting and Finance,
Right Tunnelling Public Company Limited

2000 - 2013 | Assistant to Managing Director for Management, Right

Tunnelling Public Company Limited

1996 - 2000 | Assistant to Deputy Managing Director, International

Blaster Co., Ltd.

Positions of Directors/Executives in listed companies

1 company

Positions of Directors/Executives in limited companies

1 company

Positions in other businesses having the same nature of
business as and competing with the Company

None

Meeting Attendance
in 2021

Board of Directors 8/8

Audit Committee -

Nomination and Remuneration -
Committee
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Enclosures: 3

(Translation)

Brief profiles of the Nominated Candidates for election of Directors of the
Company in replacement of those due to retire by rotation

Corporate Governance and Risk 5/5

Management Committee

Executive Committee 48/48
Violation of Law within 10-year-period None

Conlflict of Interest with the Company/parent company/subsidiaries/associated company or
legal entities within 2-year-period

1. Being executive director, employee, or advisor who earns monthly salary; Yes
2. Being professional service provider (i.e., auditor, legal advisor); None
3. Has significant business relationship that may influence the independence; None
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(Translation)

Enclosures: 3

Brief Profiles of the Nominated Candidates for election of Directors of the
Company in replacement of those due to retire by rotation

Name-Surname

Mr. Koson Kongdang

Age 58

Positions Director/Executive Director

Date of Appointment | January 31, 2022

Shareholding in the 11,211,000 shares

Company (Equivalent to 1.02 percent of total
voting rights)

Familial relationship | None

between directors and
executives

Education and
Training

Master of Science in Geology Asian Institute of Technology

Bachelor of Science in Geology, Chiang Mai University

Certificate of Director Certification Program (DCP) Class 314/2022,

Thai Institute of Directors (I0OD)

Certificate of Director Accreditation Program (DAP) Class 161/2019,

Thai Institute of Directors (I0OD)

Advance Course in Rock Blasting Technique, Nitro Nobel, Sweden,

1992

Member of the Society of Thai Geologist

Experience
(Private/State Enterprise)

Timeline Position / Company

2019 - Executive Director, Right Tunnelling Public Company

present Limited

2018 - Deputy Managing Director for Operation 1, Right
present Tunnelling Public Company Limited

2001 - 2021 | Project Manager, Right Tunnelling Public Company

Limited
Positions of Directors/Executives in listed companies 1 company
Positions of Directors/Executives in limited companies None
Positions in other businesses having the same nature of None
business as and competing with the Company
Meeting Attendance Board of Directors -
in 2021 Audit Committee -
Nomination and Remuneration -
Committee
Corporate Governance and Risk -
Management Committee
Executive Committee 48/48
Violation of Law within 10-year-period None

Conflict of Interest with the Company/parent company/subsidiaries/associated company or
legal entities within 2-year-period

1. Being executive director, employee, or advisor who earns monthly salary; Yes
2. Being professional service provider (i.e., auditor, legal advisor); None
3. Has significant business relationship that may influence the independence; None
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Enclosures: 3

(Translation)

Brief profiles of Director Nominees to be elected for the Company’s Director

Name-Surname

Mr. Thanawut Sirinawin

Age 68

Positions Director

Date of Appointment | -

Shareholding in the 50,590,400 shares

Company (Equivalent to 0.57 percent of total
voting rights)

Familial relationship | None
between directors and

executives

Education and

Master of Science in Geochemistry, Chiang Mai University

Training Bachelor of Science in Geology, Chiang Mai University
Certificate of Director Accreditation Program (DAP) Class 131/2016,
Thai Institute of Directors (I0OD)
Experience Timeline Position / Company
(Private/State Enterprise) 2012 - Associated Geological Consultant, BFS Group
present
2015 -2017 | Nomination and Remuneration Director, Right
Tunnelling Company Limited
2000 - 2017 | Director, Right Tunnelling Company Limited
1997 - 2000 | Director and Vice-president Exploration and Mining
(Thailand) Co., Ltd.
1995 - 1997 | Chief Geologist New Vietnam Mining Corporation,
Hanoi, Vietnam
1992 - 1995 | Chief Geologist Bong Mieu Gold mining Co., Ltd.,
Da Nang, Vietnam
1990 - 1992 | Geological Consultant, Data Mine International Co., Ltd.
1983 - 1990 | Geologist/Geochemist, South East Asia Tin Research and
Development Center (Seatrad Centre), Ipoh, Malaysia
1977 - 1983 | Geologist, Geological Survey Division, Department of
Mineral Resources
Positions of Directors/Executives in listed companies None
Positions of Directors/Executives in limited companies None
Positions in other businesses having the same nature of None
business as and competing with the Company
Meeting Attendance Board of Directors -
in 2021 Audit Committee -
Nomination and Remuneration -
Committee
Corporate Governance and Risk -
Management Committee
Executive Committee -
Violation of Law within 10-year-period None

Conlflict of Interest with the Company/parent company/subsidiaries/associated company or

legal entities within 2-year-period

1. Being executive director, employee, or advisor who earns monthly salary; None
2. Being professional service provider (i.e., Auditor, legal advisor); None
3. Has significant business relationship that may influence the independence; None
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Enclosures: 3

(Translation)

Brief profiles of Director Nominees to be elected for the Company’s Director

Name-Surname

Mr. Visit Coothongkul

Age 63

Positions Independent Director

Date of Appointment | -

Shareholding in the 5,575,400 shares

Company (Equivalent to 0.57 percent of total voting
rights)

Familial relationship | None

between directors and
executives

Education and

Master of Management, Sasin Graduate Institute of Business

Training Administration of Chulalongkorn University
Science In Geology Chiang Mai University
Diploma in Energy Technology (Geothermal) University of Auckland
Certificate of Director Certification Program (DCP) Class 202/2015,
Thai Institute of Director (I0D)
Experience Timeline Position / Company
(PriLe{State 2015 -2018 | Chief Operating Officer, Sakari Resources, PTT
Laterprise) 2014 - 2015 | Vice President, Mining and Coal Business Operations,
PTT Energy Resources
2009 - 2014 | Vice President, Andaman & Isan Assets, PTT
Exploration and Production
2007 - 2009 | Senior Manager, Myanmar Joint Ventures Assets, PTT
Exploration and Production
2005 - 2007 | General Manager, Oman Assets, PTT Exploration and
Production
2003 - 2005 | Coordinator/Manager New Ventures, Thailand and
Southeast Asia, PTT Exploration and Production
1996 - 2003 | Advising Development Geologist, Unocal Thailand
1994 - 1996 | Senior Exploration Geologist, Unocal Corporation
USA.
1987 - 1994 | Operations/Wellsite Geologist, Unocal Thailand
1981 - 1987 | Geophysicist/Field Geologist, Electricity Generation
Authority of Thailand (EGAT)
1980 - 1981 | Geophysicist, Ground Water Division, Department of
Mineral Resources (DMR)
Positions of Directors/Executives in listed companies None
Positions of Directors/Executives in limited companies None
Positions in other businesses having the same nature of business | None

as and competing with the Company

Meeting Attendance in
2021

Board of Directors -

Audit Committee -

Committee

Nomination and Remuneration -

Corporate Governance and Risk -

Management Committee

Executive Committee -
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Enclosures: 4

(Translation)
Brief profiles of Director Nominees to be elected for the Company’s Director
Violation of Law within 10-year-period | None

Conlflict of Interest with the Company/parent company/subsidiaries/associated company or
legal entities within 2-year-period

1. Being executive director, employee, or advisor who earns monthly salary; None
2. Being professional service provider (i.e., auditor, legal advisor); None
3. Has significant business relationship that may influence the independence; None
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Enclosures: 4

(Translation)

Definition of the Company’s independent director of
Right Tunnelling Public Company Limited

Independent Director refers to the person who is well-qualified and independent as
determined in Corporate Governance Code of the Company by the Board of Directors,
and in pursuant to requirements of the Stock Exchange of Thailand as follows:

l.

Does not operate the same and competitive business with the business of the
Company, or its subsidiaries, or is not a significant partner of the partnership,
or is not an Executive Director, employee, staff, advisor who receives salary,
nor holds shares exceeding 1 percent of total voting shares of any other
companies which operate the same and competitive business with the business
of the Company, or its subsidiaries.

Holds shares not exceeding 1 percent of total voting shares of the Company, its
parent company, subsidiaries, associates, or major shareholder or controlling
party of the Company, provided that shares held by related parties of an
independent director shall be included.

. Is not or has never been an executive director, employee, staff, advisor who

receives salary, nor controlling party of the Company, its parent company,
subsidiaries, associates, same-level subsidiaries, major shareholders, or of
controlling party that may have a conflict unless the position has been
terminated for over two years prior submitting application to the SEC. This
prohibited qualification does not include an independent director who is a
former government official or advisor to the government office which is the
Company's major shareholder or controlling party.

. Is not the person who has relationship by means of descent or legal registration

under the status of father, mother, spouse, sibling, and children. The prohibitive
persons also include spouses of daughters or sons of the executive, major
shareholders, controlling party or the person who is in the process of
nomination as the executive or controlling party of the Company or its
subsidiaries.

. Does not have or never had business relationship with the Company, its parent

company, subsidiaries, associates, major shareholder, or controlling party that
may be in conflict which may harm an independent decision-making, including
not being or never been a significant shareholder, non-independent director or
executive of the person who has business relation with the Company, its parent
company, subsidiaries, associates, major shareholder, or controlling party,
unless having exempted from the aforementioned nature for not less than 2
years before the date of submitting the application to the SEC.

. Is not or has never been an auditor of the Company, its parent company,

subsidiaries, associates, major shareholders, or controlling party, and has never
been a significant shareholder, controlling party or partner of the auditing firm
which employs an auditor of the Company, its parent company, subsidiaries,
associates, major shareholders, or controlling party that may have a conflict
unless having exempted from the aforementioned nature for not less than 2
years before the date of submitting the application to the SEC.

Is not or has never been the professional service provider, including but not
limited to legal consultant or financial advisor who received the service fee
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Enclosures: 4

(Translation)

more than Baht 2 million per year from the Company, its parent company,
subsidiaries, associates, major shareholders, or controlling party, and has never
been a significant shareholder, controlling person or partner of such
professional service provider, unless the position has been terminated for not
less than 2 years prior to the date of submitting the application to the SEC.

. Is not a director who is nominated as the representative of directors of the
Company, major shareholders, or any other shareholders related to major
shareholders.

. Does not have any quality causing the disability to give an independent opinion
regarding the business operation of the Company.
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Enclosures: 5

(Translation)

Profiles of the independent directors proposed by the Company to act as

proxy for shareholders

Name-Surname

Dr. Boonthep Nanegrungsunk

Age 70

Position Chairman of Audit
Committee/Independent Director

The date of April 3, 2017

appointment

Shareholding in the 10,000 shares

Company (Equivalent to 0.0007 percent of total
voting rights)

Familial relationship | None

between directors and

executives

Education and Doctor of Philosophy in Engineering, Dr.-Ing., Underground

Training Construction Techniques, Tunnelling and Construction Management,
Ruhr-University of Bochum, Germany (under scholarship from DAAD,
Germany)
Master of Engineering, M.Eng., Geotechnical Engineering Diversion,
Soil Engineering, Asian Institute of Technology, Thailand (under
scholarship from AIT)
Bachelor of Engineering, B.Eng. (Hons), Silver Metal Award,
Civil Engineering, Khon Kaen University
Certificate of Short Course on “Geotechnical Earthquake Engineering for
Earthquake Hazard Mitigation” Department of Earthquake Engineering,
University of Roorkee (under scholarship from UNESCO)
Certificate of Director Accreditation Program (DAP) Class 139/2017,
Thai Institute of Directors (I0D)

Experience Timeline Position / Company

(Private/State Enterprise) 2017 - Independent Director/Member of Audit Committee, Right

present Tunnelling Public Company Limited
to 2016 Director, Index International Group Public Company
Limited
1977 - 2012 | Permanent lecturer in Civil Engineering Department,
Faculty of Engineering, Chiang Mai University

Meeting Attendance Board of Directors 8/8

In 2021 Audit Committee 5/5

Violation of Law None

within 10-year-period

Special Conflicts of None

interests in meeting
agenda

Conlflict of Interest with the Company/parent company/subsidiaries/associated company or
legal entities within 2-year-period

1. Being executive director, employee, or advisor who earns monthly salary; None
2. Being professional service provider (i.e., Auditor, legal advisor); None
3. Has significant business relationship that influence the independence; None

Page 28 of 70




Enclosures: 5

(Translation)

Profiles of the independent directors proposed by the Company to act as
proxy for shareholders

Name-Surname Mr. Thanapat Pupat
Age 63
Position Auditing Director/Nomination and
Remuneration Director/Independent
Director
The date of April 3, 2017
appointment
Shareholding in the None
Company
Familial relationship | None
between directors and
executives
Education and Master of Law, New York University School of Law, USA
Training Institute of Legal Education, Bangkok, Barrister at Law
Chulalongkorn University, Faculty of Law, Bangkok, Bachelor of Law
Certificate of Director Accreditation Program (DAP) Class 139/2017,
Thai institute of Directors (I0D)
Experience Timeline Position / Company
(Private/State Enterprise) 2017 - Independent Director/Audit Director/Nomination and
present Remuneration Director, Right Tunnelling Public
Company Limited Right
2007 - Barrister- at-law / Legal Advisor, Magnus and Partners
present Co., Ltd.
1989 - 2007 | Partner, International Legal Counsellers Thailand Limited
Co., Ltd.
1987 - 1989 | Barrister-at-law, David P. Christianson Law Corp., Los
Angeles, California, USA.
Meeting Attendance Board of Directors 8/8
In 2021 Audit Committee 5/5
Violation of Law None

within 10-year-period

Special Conflicts of None
interests in meeting
agenda

Conlflict of Interest with the Company/parent company/subsidiaries/associated company or
legal entities within 2-year-period

1. Being executive director, employee, or advisor who earns monthly salary; None
2. Being professional service provider (i.e., Auditor, legal advisor); None
3. Has significant business relationship that influence the independence; None
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Enclosures: 5

(Translation)

Profiles of the independent directors proposed by the Company to act as
proxy for shareholders

Name-Surname

Mr. Chaiwut Jumnongsutasathien

Age 45

Position Auditing Director/Independent
Director

The date of February 27, 2019

appointment

Shareholding in the None

Company

Familial relationship | None

between directors and
executives

Education and

Master of Business Administration, Kasetsart University

Training Bachelor of Accountancy, Thammasat University
Certificate of Engagement Quality Control Review (EQCR) and
Monitoring, Class 1/2018, September 23, 2018
Certificate of Director Accreditation Program (DAP) Class 161/2019,
Thai Institute of Directors (I0OD), 2019
Experience Timeline Position / Company
(Private/State Enterprise) 2019 - Independent Director / Auditing Director Right
present Tunnelling Public Company Limited
2019 - Director / Auditing Director, NSL Food Co., Ltd.
present
2018 - Audit Partner, AST Master Co., Ltd.
present
2016 - Director, SM Lertpipat Co., Ltd.
present
2012 - Sub-Committee for the Ethics Code Setting, the
present Federation of Accounting Professions.
1999 - 2017 | Auditing Director, Deloitte Touche Tohmatsu Jaiyos
Audit Co., Ltd.
Meeting Attendance Board of Directors 8/8
In 2021 Audit Committee 5/5
Violation of Law None
within 10-year-period
Special Conflicts of None

interests in meeting
agenda

Conlflict of Interest with the Company/parent company/subsidiaries/associated company or
legal entities within 2-year-period

1. Being executive director, employee, or advisor who earns monthly salary; None
2. Being professional service provider (i.e., Auditor, legal advisor); None
3. Has significant business relationship that influence the independence; None
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Proxy Form A

Aafdanmeafaun 6

Enclosure: 6

Unanswanud 20 vn)

(Affix Duty Stamp 20 baht)

(muuilugadunuuidrebidudan) / (General Form)

TeUsEnANTUNAILIGININTTAN 1389 AMuuatuuntsdouaudung (aUuf 5) w.A. 2550

According to Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550

BBBUT e
Written at
FUD oo 1210 L VI S T
Date Month Year
(1) DAV Y. UM e
l/We Nationality
DYTVUAYT o 1TV T IS
Residing/Located at No. Road Tambol/Sub-district
BWAD / LU SN o 1 SWALUTUR oo
Amphur/District Province Postal Code
(2) Wudfiovures Ussm Biiiuidade $1An (new)
Being a shareholder of Right Tunnelling Public Company Limited
TR USRI o VU LAz ODNABIAIRZUULLTTIU. o o il
Holding a total number of share(s)  and having a right to vote equal to vote(s) as follows:
AT AU O i DONABDIAZIUULIATINTU .. e
Ordinary share(s) share(s)  having a right to vote equal to vote(s)
VUUSUANT oo W DONABIDIAZIUULATIN U, e
Preference share(s) share(s)  having a right to vote equal to vote(s)

(3) vououdunglv (anunsanevdunslviyaraiiussaliinnig wienssunsdassamusetomuans lnedsvasduanuddidundeddiun 8)

Hereby appoint (May appoint the representative who is of juristic age or independent director as listed below of which details

as in Enclosure 8)

Oude A3, YN WUNSATSA_ 01470 U eglthuaei___. 292 mjil 4.
Name Dr. Boonthep Nanegrungsunk Age 70 Years Residing at No. 292 Moo 4
UYL FVA/MVN N SUND/UR____ UNYs
Road - Sub-District Bangbor District Bangbor
Jando,___auvsusIngs. salswild. 10560, . )
Province Samut Prakarn Postcode 10560 or
O2 0. Wi ffend Y63 U egthuanil____. 292,314
Name  Mr. Thanapat Pupat Age 63 Years Residing at No. 292 Moo 4
QU PR/ TN SWND/UA. . UWUD
Road - Sub-District Bangbor District Bangbor
Jwdo____auvsusIngs. sialswald 10560, 3o
Province Samut Prakarn Postcode 10560 or
O3 % Wedenal Iuansweies g 45 U egthuawil______ 292 il 4
Name  Mr. Chaiwut Jumnongsutasathien  Age a5 Years Residing at No. 292 Moo 4
AU T FVA/MVIN U DUND/AUR ANID

U1 1 V999U 2 N
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Enclosure: 6
Road - Sub-District Bangbor District Bangbor
Jwdo____aunsusIngs. sialswdld 10560, o
Province Samut Prakarn Postcode 10560 or
Oade Y U egthwend
Name Age Years Residing at No.
UM FVUS/WYI SWADAUP
Road Sub-District District
dA_ swaldswdld_ 50
Province Postcode or
Os% 0y U egthweed
Name Age Years Residing at No.
U FNA/MYIN SWND/AUR
Road Sub-District District
dA swaldswdld_
Province Postcode

= = & v 1% % A v o = % v o v v o a
ﬂuiﬂﬂuwuﬁLWENﬂuLﬂEJQLUUEJJLLWUGUENGU’]WLF\]’] L'W't’]L?J']T]llﬂigsqllLLaga@ﬂLaﬂﬁaﬁﬂgLLuuLLV}uTWWL‘iﬂ Iumiﬂsz"quamiygﬂanuﬂssmﬂ
a

2565 TuFuduns 25 wwew 2565 1381 10.00 w. a4 guiingsanisuazn1sussgnlumg Fu 2 fiosuseyu SILK 1 il 88 auumnsnu

| =~ A 9 N4 v
U NUNUT LVAUNUT ATIVNIATUAT mamswal,aaulﬂimu L3817 LLagdnIUNDUNIY

Only one of them as my/our proxy to attend and vote on my/our behalf at the 2022 Annual General Meeting of Shareholders
on Monday, April 25, 2022 at 10:00 hours at Bangkok International Trade & Exhibition Centre (BITEQ), 2" Floor Meeting Room
SILK 1, No. 88 Debaratna Road, Bang Na, Bangkok or on such other date and at such other place as may be adjourned or

changed.

Aanislangsunevdunglinsgviluilunsussguu Whewawedidmdldnseinesynusenns

For any act performed by the Proxy at the meeting, it shall be deemed as such acts had been done by me/us in all respects.

BITD/SIGNALUTE et Huaudune/Proxy Grantor
( )

BITO/SIBNALUIE e H3unauduny/Proxy Holder
( )

BATO/SIGNALUIE oo H3uwauduny/Proxy Holder
( )

IUD/SIGNALUTE oo H3unauduny/Proxy Holder
( )

nU8Le / Remarks:

Jiovfuiiueudune wsdeweudunglviiunoudunsifivsnaieniudidlssuuareendesatpzuuu Tnsldamsudwensnouiuld
FSuneuNauunzmaeaufionsnnsasnzuuuds sl

The Shareholder appointing the Proxy must authorize only one proxy to attend and vote at the meeting and shall not allocate

the number of shares to several proxies to vote separately.

Y1 2 989U 2 YT
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AUIFOUDUIUNG LUV V.
WUnonswanud 20 vn)

(Affix Duty Stamp 20 baht)

Proxy Form B

(WuUifuATIEN198e ] Meznaudunsfiandendmannned)
(Proxy Form containing specific details)
MedsznIANINWRAUIGIAaN1AT 1304 fmwauun Ranauduns (avufl 5) w.A. 2550
According to Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550

BTBUT oo
Written at
FUTeeee 200) T S T
Date Month Year
(1) B UNER Yoo s TSR L
l/We Nationality
DYTMUAYTL 1TV T
Residing /located at No. Road Tambol/Sub-district
BUND / MU FUATOeee s FIALUTYEED o
Amphur/District Province Postal Code
(2) \Hudfiovuves Usem ivuiiiade S1dn e
Being a shareholder of Right Tunnelling Public Company Limited
TR USRI W wageen@aaRZRUULAWIN U s Ao il
Holding a total number of share(s) and having a right to vote equal to vote(s) as follows:
AT VT OO W 90NEEIAIRTUUUIITIITU o e
Ordinary share(s) share(s) having a right to vote equal to vote(s)
VUUSUANT oo W 0oNEBIRIABMUULANINIU s e
Preference share(s) share(s)  having a right to vote equal to vote(s)

(3) voroudunglv (aunsanevdunsliiyaraniussaliinnigvenssunsdasemusedesuais nelisgavdeamudenasnieaiqui 8)
Hereby appoint (May appoint the representative who is of juristic age or independent director as listed below of which details as in

Enclosure 8)

Oide AT, YA UuNSYasIA 8. T0._.. U eglhuewi______ 202 M4 ..
Name Dr. Boonthep Nanegrungsunk Age 70 Years Residing at No. 292 Moo 4
Ut PN/ yWue SWR/UN YWY

Road - Sub-District Bangbor District Bangbor
Jwde____auwsusIngs. sialswdld 10560, o
Province Samut Prakarn Postcode 10560 or

O23 wesuiand dfend 0y 63 U eglhuewi______ 292 vila

Name Mr. Thanapat Pupat Age 63 Years Residing at No. 292 Moo 4

UM FVA/MVN N SUND/UR . UNYUD
Road - Sub-District Bangbor District Bangbor
Jwde____aunsusIngs. sialswald 10560, 3o
Province Samut Prakarn Postcode 10560 or

91 1 989313 8 Ut
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Enclosure: 6
Oz de Wedendl Swanaaios 01y ...45 U eglhueeii 202 M4 .
Name  Mr. Chaiwut Jumnongsutasathien  Age a5 Years Residing at No. 292 Moo 4
O fua/MUN. uNue GRISAYZS T . uNUe_
Road - Sub-District Bangbor District Bangbor
e swelUswdld VED
Province Postcode or
Oade oy ] U eglhwwewd
Name Age Years Residing at No.
QUYL PIUAMUN QWA
Road Sub-District District
e swelUswdld VED
Province Postcode or
Osde OV U eglhwwewd
Name Age Years Residing at No.
QUYL PIRMUN QWA
Road Sub-District District
QI swalusweld
Province Postcode

v 3

aulaauniafissnuidonduiunuvestindi edhsmlszyunazesnideasaziuuunutmidi lunisussguandafoudsed1d 2565 Tutu
Funsii 25 W 2565 a1 10.00 U, o Auginssanisuarnisussauluma u 2 WiesUsyau SILK 1 @7 88 AUUYINTAU WUIIUIIUT LAV
ngamuvuas vieflasfiadeululuiu nan waranuiidude

Only one of them as my/our proxy to attend and vote on my/our behalf at the 2022 Annual General Meeting of Shareholders on Monday,
April 25, 2022 at 10:00 hours at Bangkok International Trade & Exhibition Centre (BITEC), 2" Floor Meeting Room SILK 1, No.88 Debaratna
Road, Bang Na, Bangkok or on such other date and at such other place as may be adjourned or changed.

v
o o

(@) wdrveseuduny g Fuseudunsesnidusasnzuuuwnudimdiunsussyuasal deil

I/We therefore grant my/our proxy to vote on my/our behalf as follows:

O avsedi 1 Sumsiuseausanisandiuaulusaud 2564

Agenda 1 To acknowledge the Company’s operating results for the year 2021

Onseit 2 AesaneysiAsunisituuszsnd 2564 Rugaiuil 31 Sunaw 2564
Agenda 2 To approve the financial statements for the fiscal year ended December 31, 2021
O () WiFuwevdunsilavinsanuazasfunutmidlinusznsmuiiiivauns
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @) Wisuueusunzooniensazuuununudszasdossdangi i
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁw/Approve O IﬂLﬁuﬁuﬂ/Disapprove [ sreonides/Abstain

Ozt 3 Aesansysianisdnassinlsgnsussdt 2564 iJuyudisesnunguune uazn1sineRutiung
Agenda 3 To approve the allocation of net profit of 2021 as legal reserve and the dividend payment
O () WiFuuevdunsiiavsinsanuarasmduuimidiliynussnisaiifiuaunis
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.

O @ WiSuueudunsesnidesasnzuuunumulsvasvesiingy il

PN 2 Y8991 8 Wi
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(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁm/Approve O iﬂLﬁuﬁia/Disapprove [ sreonides/Abstain

O szt 4 desanudsnsdaeudnyduasdmuadiasudyd Uszsd 2565
Agenda 4 To approve the appointment of the external auditor and determination of the audit fee for 2022

a

O () WiSuseudunsiiavsiansanuazawdwmdmidilinndsenmsauiiiuaunas

(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.

O @) WSuneudunsesnideainzuuumumiuyszasivasdma dil
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁ’;ﬂ/Approve O lﬁLﬁuﬁ’JU/Disapprove O sneenides/Abstain

D ’J’ﬁ%‘ﬁ 5 ﬁmszmLﬁanﬁv'anssumsu;vmnssumsﬁaanmu’nsz
Agenda 5 To appoint directors to replace those due to retire by rotation
O (v WiFuseudunsiiavsiansanuazasdunutmiilsynusensaaiifiuauns
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @ Iuueusunzeonidsasesuuununulszasdoasdmidi dal
(b) To authorise the proxy to vote according to my/our intention as follows:
O m’iLL@i&éﬂﬂiimmiﬁmﬂ/ the appointment of directors as a whole
O Lﬁuﬁ’;a/Approve O lﬁLﬁuﬁ’Jﬂ/Disapprove [ smeenides/Abstain
O miLLmﬁu)ﬂﬂﬁmmiL‘fJuS’]EJu'ﬂﬂa/ the appointment of each director individually.
1. wiglyen wdarawidy / Mr. Chaiya Wonglappanich
O Lﬁuﬁw/Approve O iﬂLﬁuﬁiﬁl/Disapprove [ sreonides/Abstain
2. wielnAa ALAS / Mr. Koson Kongdang
O Lﬁuﬁw/Approve O iﬂLﬁuﬁiﬁl/Disapprove [ sreonides/Abstain
3. WA AIUTIU / Mr. Thanawut Sirinawin
O Lﬁuﬁ’;a/Approve O lﬁLﬁuﬁ’Jﬂ/Disapprove [ smeenides/Abstain
4. ey Anedna / Mr. Visit Coothongkul

O Lﬁuﬁw/Approve O iﬂLﬁuﬁiﬁl/Disapprove [0 sreonides/Abstain

D ’J’ﬁ%‘ﬁ 6 NINTUIAMRUAAIRBULNUNTTUNTS UszanT 2565
Agenda 6 To approve remuneration of directors for 2022
O () WiFuweudunsiiavsinsanuazasmiuuimdliynussnsaaiiiiuaunis
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O Iiuueusunzoonideasauuununulssasdoasdmdn dad
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁw/Approve O iﬂLﬁuﬁia/Disapprove [ sreonides/Abstain

=] a wa vy a o a a v
D MIBNT ‘wmimﬁaqummiaanuazl,auamﬂ‘lqugmawww TureRusaulaiiiy 2,000 anuum

Agenda 7 To approve the issuance and offering of debentures in the amount not exceeding Baht 2,000 million

O () WiFuwevdungilavsinsanuasasmiuuimidliynussnsmnaiiiiuaunds

(a) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O () IiSuueviunzesnidesasasiuunumiulssasduasdmidn dad

(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁia/Approve O VLaJLﬁuﬁUEJ/Disapprove [ sreonides/Abstain
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Enclosure: 6
O nsed 8 fansaneysianseenuazisusvisluddyuansansiinsdoruasigitamuvasuivn afeil 1 RT-w1) Wunddeduauvas
UsEN mudndrunisioiu
Agenda 8 To approve the issuance and offering for sale of the Warrants to Purchase the Newly Issued Ordinary Shares of the
Company No. 1 (RT-W1) to the existing shareholders of the Company proportionately to their respective
shareholdings
O o WiumevdunsiavsRnsanuazamuudmidldnnussmsmuiiiiuauans
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @ iSuueusunzoonideasaruuununulssasdvasdmd dad
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁia/Approve O iﬂLﬁuﬁua/Disapprove [ sreonides/Abstain

O 2nseil 9 Aansaneyiannsiiamuasanzdeusasufluiuduvidauiauisuivecuivnde 4 Taeandasiumaiunuaanzideu
Agenda 9 To approve the increase in the Company’s registered capital and the amendment of Clause 4 of the
Memorandum of Association of the Company to be in line with the increase in the registered capital
O () WeFusouduneiiavifiosanuasamaunudmidldnnussnsnudiviuanans
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @) Wigsuneudunzeanidesasmsuuumuassyasivosdmid foil
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁ’;a/Approve O lﬁLﬁuﬁ’Jﬂ/Disapprove [ smeenides/Abstain

¥
3

O et 10 Rasaneysiamstaassiusdyiumuussuisniitesesfunisldansaalumguanansilazdefuaiyiuuvacisn ass
#i 1 RT-W1)
Agenda 10 To approve the allocation of the newly issued ordinary shares to accommodate the exercise of the RT-W1 Warrants.
O o Wiumevdunsiavsinsanuazamuudmidldnnussmsmuiiiiuauans
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @ Wiuueudunzeonideasazuuununnulssasdossdindi dail
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁ’;ﬂ/Approve O lﬁLﬁuﬁ’Jﬂ/Disapprove [ smeenides/Abstain

O 528l 11 RensaniSesdy 9 (8nd)
Agenda 11 Other (if any)
O o WiFuuevdunsiavsinsanuazasmdunudmidildvnussmsmuidiuauans
(a) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @) Wfuueudunzeondesasazuuumuanudszasdvosamdi dail
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuéj’JEJ/Approve O lﬁLﬁuﬁ’JU/Disapprove O sneenides/Abstain

%
=1

(5) nsaspzuuudeesdSuneudunglunsglaflidulumuiissylilunidousudunsd Wtensaswmzwuudssduligniewazlilidunis

asaziuwdswastimdluguzdiovu
Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my voting as a Shareholder.

aala = a

(6) lunsaindmiinlildszurnudszasaluniseenidosasrziunlunselaliviessylilidaau wiolunsalinfiuszguiinisiiansanvieatudluizes

]

Tawenwfieannizesiiszylitnediu sufnsdifinmudluddsuwlamefiundudeonaaisznisle WiffusevdunsiavsRansanuazaufun

Frndlinnusznismuiiiuauns

PN 4 Y9991 8 Wi
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Enclosure: 6
In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting considers or passes
resolutions in any matters other than those specified above, or if there is any amendment or addition to any fact, the proxy shall have
the right to consider and vote on my/our behalf as he/she may deems appropriate in all respects.
Aamslafigfuneudunglinsevilulumsyssq Huwsinsdiigfusoudunslisenidosmuiidmidseylumivdensudunsdoiadiouindmdnle
nsgyieamnnUIEIs
Any act undertaken by the proxy at the meeting, except where the proxy does not vote according to my/our intention as specified herein,

shall be deemed as if they had been undertaken by me/us in all respects.

ad%a/Signature ......................................................................... B:{mauﬁum/Proxy Grantor
( )

BITD/SIGNATUIE oot es s eseesee H3usaudumy/Proxy Holder
( )

IH/SIGNAEUTE et H3usoudumy/Proxy Holder
( )

BIH/SIGNAEUTE ettt H3usoudumy/Proxy Holder

RUIYLAR)

Remarks

1. fievuiiuevdunzazdemeudunsliiuneudunsifivsmeendufidirsspuaseenidosasnzuuy ldannsouswondnowiuligFusey
5‘141’]5‘1/16’]EJﬂUL‘ﬁlaLLEJﬂﬂWiaﬂﬂzLLUULﬁiNVLg{

The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and shall not allocate the
number of shares to several proxies to vote separately.

2. msaLﬁaﬂé‘iy’qﬂiiumimmiaLﬁ@ﬂéﬂﬂiiuﬂﬁﬁy’wmﬁaLﬁaﬂﬁyﬂﬂuswqﬂﬂa

In the agenda for election of directors, directors may be elected either directors as a whole or elect each director individually.

3. Tunsdififnsgivsinsanlunsussgpnaninsgissylidnsiu guevdunsannsassyiindslalululssiveuuunisdensudunsuuy .
AU

If there is any agenda to be considered in the meeting other than those specified above, the proxy grantor may use the attached

Supplement to Proxy Form B. for such additional matters.

YN 5 U899 8 Wi
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Enclosure: 6
Tuuszanmauluunilsdanauauns wuu 9.

Supplement to the Proxy Form B

msueudunzluguzduifoiuuesuden 1iviuiads ria @)

Appointment of a proxy by the shareholder of Right Tunnelling Public Company Limited

TunsUssuanifoyiferuusy sl 2565 Tufudunsil 25 wwiou 2565 19a1 10.00 u. & AudinssAnisuagntsUszaulume $u 2 FosUssau SILK 1
La‘lﬂg"i 88 AUUNNIAU UUIUUI WAV NFUNNUIAIUAT ﬁaﬁ%ﬁué"auiﬂiuiu bI81 LLazamuﬁ%"uﬁw

For the 2022 Annual General Meeting of Shareholders to be held on Monday, April 25, 2022 at 10:00 hours at Bangkok International Trade
& Exhibition Centre (BITEC), 2™ Floor Meeting Room SILK 1, No.88 Debaratna Road, Bang Na, Bangkok or on such other date and at such

other place as may be adjourned or changed

Agenda No

aa

O <) WSuseudunsiiansiansanuazawpuwmdmdlinadssnmsauiiiuauens
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @) Wsuneudunzoonideanziuununiulsyasduasdma il

To authorise the proxy to vote according to my/our intention as follows:

O wiushe/Approve \@ee/votes [ laifiugne/Disapprove \dea/votes [ sneanides/ Abstain______ \de9/votes
Oased B0
Agenda No____.___ SUDJECt
O () WiFuwevdunsiiavsinsanuarasiuuimdildynusenisaaiifiuaunds
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @) Wifuueudunzeniesmsazuuumunulszasivostaina foil
To authorise the proxy to vote according to my/our intention as follows:
O Lﬁuﬁw/Approve _________ \iwa/votes [ VLaJLﬁuﬁUEJ/Disapprove _________ \dva/votes [ aneonidos/ Abstain_ \d83/votes
Oosedt O
Agenda No_________ U
O () WiFuwevdunsiiavsinsanuarasmiuuimdildynusensaiifiuaunds
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @ lifuueudunzeoniesmsasuuumunnulszasivestaind foil
To authorise the proxy to vote according to my/our intention as follows:
O wiushe/approve dee/votes [ Taifiugne/Disapprove Wes/votes [ sneanides/ Abstain___ . \#oe/votes
Oaeed B0
Agenda No__.__._.. SUDJECt
O () WiFuweudunsiiavsiansanuarasfunuimiilsynusensaaiifiuaunis
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @) Wifuueudunzeoniesmsazuuumunulszasivostaind foil
To authorise the proxy to vote according to my/our intention as follows:
O Lﬁuﬁw/Approve _________ \iwa/votes [ VLaJLﬁuﬁUEJ/Disapprove _________ \dva/votes [ saponides/ Abstain | 1d83/votes
Oaeed B0
Page 38 of 70 i 6 VI 8 ni
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Enclosure: 6
Agenda No________ SUD Tt
O () WiSuseudunsiiansiansanuazawpuwmdmidilinadssnmsauiiiuauens
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @) Wsuneudunzosnideanziuununiulsyasduasdma il
To authorise the proxy to vote according to my/our intention as follows:
O wiushe/Approve \@eos/votes [ laifiugne/Disapprove \dea/votes [ sneanides/ Abstain______ \de9/votes
Oasen 1504 1H9NFAINTIUNIT (D)
Agenda .. ... Subject: Election of Directors (Continued)

FONTINNT / Name of director
O wiusne/Approve . da/votes [ iiugne/Disapprove. . \ivs/votes [ snonidos/ Abstain e/ votes
FONTINNT / Name of director
O wiwsne/Approve . davotes [ aiiugne/Disapprove. . \diva/votes [ snonidos/ Abstain e/ votes
FONTINNT / Name of director
O wiusne/Approve. . \dwa/votes O Liiugne/Disapprove \#vs/votes [ sneonides/ Abstain___ \des/votes
FaNTINNT / Name of director
O wiusne/Approve. . \dwa/votes O Liiugne/Disapprove \#vs/votes [ sneonides/ Abstain___ \des/votes
FaNIIUNT / Name of director e
O wiusne/Approve. . \dwa/votes O Liiugne/Disapprove \#vs/votes [ sneonides/ Abstain_____ \des/votes
FaNIIUNT / Name of director e
O wiusne/Approve. . \dwa/votes O liiugne/Disapprove \#vs/votes [ sneonides/ Abstain_____ \des/votes
FaNIIUNT / Name of director e
O wiusne/Approve. . \dwa/votes O Liiugne/Disapprove \#vs/votes [ sneonides/ Abstain____ \des/votes
FaNIIUNT / Name of director e
O wiwsne/Approve . davotes [ aiiugne/Disapprove. . \diva/votes [ snonidos/ Abstain e/ votes
FONTINNT / Name of director
O Wiushe/approve dea/votes [ laidiughe/Disapprove Wdea/votes L1 snoonidos Abstain_____ Wdee/votes
FONTINNT / Name of director e
O Wiushe/approve dea/votes [ laidiughe/Disapprove \dea/votes L1 snoonidos Abstain_____ WHee/votes
FONTINNT / Name of director
O Wiushe/approve dea/votes [ laidiudhe/Disapprove \dea/votes L1 snoonidios Abstain_____ Wdee/votes
FONTINNT / Name of director
O Wiushe/approve \dea/votes [ laidiudhe/Disapprove \dea/votes L1 snoonidios Abstain_______ Wdee/votes

YN 7 V999U 8 W
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\dele/votes
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LUUNLSEOUDUAUNS LWUU A.

Proxy Form C

WUnonswanud 20 vn)

(Duty Stamp 20 baht)
(Fmsugiauiilwinasyuinsszinauazussadlvifalaionluwlssnalnedugdsudinuazquaruinim)
(For foreign shareholders who have Custodian in Thailand only)
MedsznIANITNNRAKIGIAaN1AT 13040 fmwaLuuni anauduns (avufl 5) w.A. 2550

According to Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550

FUD oo, 1210, VI S O
Date Month year
(1) BT TP e
I/We Nationality
DYTNUAYT 21O FVUR / WUD oo
Residing/located at No. Road Tambol/Sub-district
SWAD / LU N o SWALUTUR oo
Amphur/District Province Postal Code
Tuguriusznevgsnaludiudhnuazguaiiu (Custodian) Wity
Acting as the Custodian for
Faduffiovues uiem iviudads $1ia (umvw)
Being a shareholder of Right Tunnelling Public Company Limited
TR U IAUT AT o W e BNASIRIALMUULANNTU. e o feil
Holding a total number of share(s) and having a right to vote equal to vote(s) as
follows:
AT A1 OO i DONABDIAZIUULATINTU .o e
Ordinary share(s) share(s) having a right to vote equal to vote(s)
VUUTHANIT oo W oonideaspziuulainiy Fes
Preference share(s) share(s) having a right to vote equal to vote(s)

(2) vououdunglv (aunsanevdunsliiyaraniussaliinnigvenssumsdassmusedesuais nelisgavideamudenasnieanui 8)
Hereby appoint (May appoint the representative who is of juristic age or independent director as listed below of which details as in

Enclosure 8)

O 1 9o a3y wiunfeassd 8. T0. 3 sgthueil 292 M4

Name Dr. Boonthep Nanegrungsunk Age 70 Years  Residing at No. 292 Moo 4
QU PR/ TN SWND/VA . YWD
Road - Sub-District Bangbor District Bangbor
Jando,____auvsusIngs. salswild. 10560, .. )
Province Samut Prakarn Postcode 10560 or
O 2 %o weswiad it 0. 63 ¥ ogthwaw?l.______ 202 mfld ...

Name Mr. Thanapat Pupat Age 63 Years Residing at No. 292 Moo 4
QU PR/ TN SWND/NUA____ VWUD
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Enclosure: 6
Road - Sub-District Bangbor District Bangbor
Jwdo____aunsusIngs. sialswdld 10560, o
Province Samut Prakarn Postcode 10560 or
O 3. 3o wedend Srusavsiafos. 045 ] Y oyt 292 mfa
Name Mr. Chaiwut Jumnongsutasathien Age a5 Years Residing at No. 292 Moo 4
QU PR/ TN SWND/VA . YWD
Road - Sub-District Bangbor District Bangbor
Jado.____aunsUsInNg swalusweld . 10560, %30
Province Samut Prakarn Postcode 10560 or
Oade oy 3 eyt
Name Age Years Residing at No.
AU BVUS/WUIL SWADAUPL
Road Sub-District District
dA_ swaldswdld_ 50
Province Postcode or
Osde OV 3 eyt
Name Age Years Residing at No.
AU BVUS/MWYIL SWADAUPL__
Road Sub-District District
dA_ swaldswdld_
Province Postcode

v 3

aulapundafiosruiendudunuesimd Wweodisudssyuuareondeasnzuuuwnuding Tunisussyuandaydteiudszad 2565 lutu

Funshl 25 w1 2565 3a0 10.00 U. o gudiingsenisuaznsussyulung 9u 2 Hosuseau SILK 1 @il 88 aUUNNEAL WUIIUIUT WAL

nyuvmEmuAs viseNveiadeululuiu e wasanuidudie

Only one of them as my/our proxy to attend and vote on my/our behalf at the 2022 Annual General Meeting of Shareholders on Monday,
April 25, 2022 at 10:00 hours at Bangkok International Trade & Exhibition Centre (BITEC), 2" Floor Meeting Room SILK 1, No.88 Debaratna

Road, Bang Na, Bangkok or on such other date and at such other place as may be adjourned or changed.

v
[ o

3) hwdveneudunglvigFutevdunsiiniulseyuuwaveanideasnzwunlunsall dal
I/We authorize the proxy to vote on my/our behalf at the Meeting as follows:
O sevdunzgausuiuivmeiite wazlavsesndosasayuuuld

Grant proxy the total number of shares holding and entitled to vote.

O sevdunzursdu fe O Fuanafay.. o W WA HAVSRONFLIAIAGUULL ..o e
Grant partial shares of ordinary share shares  and having the rights to vote equal to votes
O FugSudng. u WA HAVSRONFLIAIATUUUI . e e
preference share shares  and having the rights to vote equal to votes
TIUAVEOONASIAIALUUETIAYD. .o e
The total number of voting right is votes

v
o o

@ dmidweusudungliTuneudungeanifemanzuuuunutinanlunsuseyunsil fail

In this meeting, I/We authorize my/our proxy to vote on my/our behalf as follows:

U1 2 VBRI 8 TN
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O sseii 1 Sunsusreaunanisandivaulusaud 2564

Agenda 1 To acknowledge the Company’s operating results for the year 2021

Onsei 2 Aisnsaneysiieunisituusssnd 2564 Rugaduil 31 Sunaw 2564
Agenda 2 To approve the financial statements for the fiscal year ended December 31, 2021
O () WiFuweudungilavsinsanuasasmduuimidliynussnsmaiiiiuaunds
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @) iSuueusunzoonideasaruuununiulssasdvasdmda dail
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁ’;ﬂ/Approve O 11]L‘17m§hﬂ/Disapprove [ smeenides/Abstain

O anseit 3 Aensaneydiinisdaassinlsguiuszdnd 2564 Wunudsesnangvane uazmsineRuiune
Agenda 3 To approve the allocation of net profit of 2021 as legal reserve and the dividend payment
O (v WiFuueudunsiiavsinsanuazasdunutmdilsynussnsaaiifiuauns
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @) Wuueusunzeoniesmsazuuumuanulszasdoasdmdi dai
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁu@ha/Approve O 13,J'Lﬁuﬁ’m/Disapprove [ smeenides/Abstain

O anseiia ﬁmmﬂLwiaé?aé’ﬁauﬁ'zﬁumﬁmumﬁﬁavﬁmﬁ Usganl 2565
Agenda 4 To approve the appointment of the external auditor and determination of the audit fee for 2022
O () WiFuuevdunsiiavsinsanuarasmdunuimdiliynusenisaiifiuaunis
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @) iFuueusunzeonideasazuuununulssasdvasdmd dad
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁw/Approve O iﬂLﬁuﬁia/Disapprove [ sreonides/Abstain

D ’3'153‘17; 5 ﬁf\]’]im’]Lg'e]ﬂEé?ﬂf‘lﬁillﬂ']iLLVluﬂiiiJﬂ’]i‘ﬁﬂé]ﬂﬂ’]SJ’!’]iﬂ
Agenda 5 To appoint directors to replace those due to retire by rotation
O (v WiFuneudunsiiavsiansanuazasmdunutmiilsynusznsaaiidfiuauns
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O ISuueusunzoonideasauuununulssasdoasdmdn dad
(b) To authorise the proxy to vote according to my/our intention as follows:
O ﬂﬁLLmézﬂﬂﬁmmiﬁgﬂﬁqﬂ/ the appointment of directors as a whole
O Lﬁuﬁ’;a/Approve O 13,J'Lﬁuﬁ’m/Disapprove [ smeenides/Abstain
O m’iLL@i&éﬂﬂiimm’iL‘fJuiﬁEJQﬂﬂa/ the appointment of each director individually.
1. wwlyen wdanawliy / Mr. Chaiya Wonglappanich
O Lﬁu@ha/Approve O 11]Lﬁuﬁ’JEJ/Disapprove O sneenides/Abstain
2. wglna ALLAS / Mr. Koson Kongdang
O Lﬁuﬁw/Approve O iﬂLﬁuﬁia/Disapprove [ sreonides/Abstain
3. WA A3IUTIU / Mr. Thanawut Sirinawin
O Lﬁuﬁw/Approve O VLaJLﬁuﬁQEJ/Disapprove [ sreonides/Abstain

s

4. wgddsg) ANeeNa / Mr. Visit Coothongkul

] 9

O Lﬁuﬁ’;ﬂ/Approve O 13JLﬁuﬁ’JEJ/Disapprove O sneenides/Abstain

YN 3 VBT IUIU 8 U
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O 25 6 ansandvuasInauwungsunis Useand 2565

Agenda 6 To approve remuneration of directors for 2022

a

O () WiFuwevdunsilavsinsanuazasfunudmiliynusznisaaidfiuauns

(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @ UiSuueusunzoonideasasuuununulssasdoasdmdn dad

(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁu@ha/Approve O 13,J'Lﬁu5’;8/Disapprove O sneenides/Abstain

= a wa v Y A o a " a v
D NN T wmsmﬂaquﬂmsaanLLazLauaﬂJﬂ&J%@ugmawww TureRusaulaifiu 2,000 anuun

Agenda 7 To approve the issuance and offering of debentures in the amount not exceeding Baht 2,000 million

Aa aa

O () WiFuwevdunsilavinsanuazasfunuimidlinusznsmaiiiiuaunis
(a) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O () IiSuueviunzesnidesasasiuuniumiulssasduasdmida dad
(b) To authorise the proxy to vote according to my/our intention as follows:
O Lﬁuﬁ’m/Approve O 13JLﬁu§f’JEJ/Disapprove [ smeenides/Abstain

¥ .

O avseii 8 Rarsaneydnisesnuazisusuisludfguandnifiasderfusdayiuuuecuien asedl 1 (RT-W1) Wuiddeduifuvas
uTEn mudadiunisiiou
Agenda 8 To approve the issuance and offering for sale of the Warrants to Purchase the Newly Issued Ordinary Shares of the

Company No. 1 (RT-W1) to the existing shareholders of the Company proportionately to their respective
shareholdings
O o WiFuuevdunsiavsinsanuazasmaumudmidildnnussmsmuidiuanans
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @ Wiuueudunzeonideasazuuununnulssasdossdinda dail
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁuﬁ’m/Approve O 13,J'Lﬁu5’m/Disapprove [ smeenides/Abstain

O nseil 9 fiensaneysinisiiuyuasnsifeusasuilufinduviideusaaisuivesuivnde 4 Taeandasiunsiiumuannzidou
Agenda 9 To approve the increase in the Company’s registered capital and the amendment of Clause 4 of the
Memorandum of Association of the Company to be in line with the increase in the registered capital
O () WiFueudungiidvsinsanuazawiunuimdldnussnismaiiiiuaunis
(a) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O () IiSuueviunzesnideasasiuuniumiulssasduasdmida dad
(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁu&ha/Approve O iﬂLﬁuﬁua/Disapprove [ sreonides/Abstain

O 2152t 10 RersaneyliinmsdnassiuadaiuuvasuieniiesasiunsidansauluddyudndnsiezFeduadyiunuuacu3en ase
711 RT-W1)
Agenda 10 To approve the allocation of the newly issued ordinary shares to accommodate the exercise of the RT-W1 Warrants.

aa

O () WiFusevdunsiiavsiansanuazasdunutmiilsynusznsaaiifiuauns

(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @) WSuueusunzeonidssasesuuununulszasdoasdmid dal

(b) To authorise the proxy to vote according to my/our intention as follows:

O Lﬁu@ha/Approve O 13,J'Lﬁu5’;8/Disapprove O sneenides/Abstain

PN 4 V9T 8 Ui
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O nseii 11 fensaniZesdy q @)
Agenda 11 Other (if any)
O o WiFumevdunsiavsinsanuazamdunudmidildvnussmsmuidiuauans
(@) To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate.
O @ Wiuueudunzeondeasazuuununnulssasdossdimda dail

(b) To authorise the proxy to vote according to my/our intention as follows:

O wiushe/approve [ liiugne/Disapprove I snosnidus/Abstain

(5) nsaspzuuudeesdSuneudunglunsglaflidulumuiissylilunidousudunsd Wtensasmzwuudssduligniewazlilidunis
asaziuwdswastimdluguzdiovu

Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my voting as a Shareholder.

(6) Tunsdiittmilaldssynnuussasdluniseenidesasnzuunlunsglaliviessylilidnay vislunsdiifiussyuiimsinsumieasilubos
TauenmileanniFesiiszylidnadu saufensdidnsudludasuulamdeifisdudoianisusznsle WifFuneudunsiavifansanuasamuiuny
Fmdlsvnussmsmuiiiiuauans

In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting considers or passes
resolutions in any matters other than those specified above, or if there is any amendment or addition to any fact, the proxy shall have

the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

Aanmslafisunevdunslansgyilulunisuseu viuudnsdigsunevdunglidosndowmiuntmidnssylunidensvdunvatuivteaiioudn

Dndlanseyinemnusenis
Any act undertaken by the proxy at the meeting, except where the proxy does not vote according to my/our intention as specified herein,

shall be deemed as if they had been undertaken by me/us in all respects.

ad%a/Signature ......................................................................... B:{mauﬁum/Proxy Grantor
( )

BITD/SIGNALUIE oo eseesee s H3uslaudumy/Proxy Holder
( )

BITD/SIGNATUIE oo eesee s s H3uslaudumy/Proxy Holder
( )

BITD/SIGNATUIE. oot H3usaudumy/Proxy Holder

NU8e / Remark
1. wifsdousudunzuuy . dlflamenadifiotuiivnngielunsdeudufamuieussmanasussalidalaieu (Custodian) Tuszinale
Hugsuihnuasquariulsiviiiu
Proxy Form C. shall be used only in case of shareholders whose names are shown in the register as foreign investors and appoint a
custodian in Thailand.
2. vénguideuuundousumisdonouduny fe
(1) misdenaudunanngieulifaladieu (Custodian) Wudiiiunsawnulunivdensudunzunu
(2) wiladeduduingawnulunisdeneudunsunildsueuninUseneugsia Aalaidiew (Custodian)
Evidence required to be attached to the Proxy Form includes:
(1) Power of Attorney by the shareholder authorizing the custodian to sign the Proxy Form on his/her behalf;
(2) Confirmation letter indicating that the person signing the Proxy Form on his/her behalf is permitted to operate the business of
custodian.

v v

3. diovuiiveudungasdeweudungliffuneudunaifissmedenlufidUsyyuuaseondosasnzuuu lansaudaenduawiuliduieu

U

Fungvaneauiisnennisasnzuuudels

U7 5 YB9TIUIU 8 Wi
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The shareholder appointing proxy must authorize only one proxy to attend and vote at the meeting and shall not allocate the
number of shares to several proxies to vote separately.

4. ’3'135L?ﬂaﬂEﬁjﬂﬂ’i’iuﬂ’ﬁﬁ’mﬁmaaﬂéﬂﬂiiuﬂ?i%ﬂ‘lﬁﬁ%aLaaﬂéﬂﬂiiﬂmﬁﬂumﬂuﬂﬂa
In the agenda for election of directors, directors may be elected either directors as a whole or elect each director individually.

5. Tunsdififnssirinsanlunisussgumnninissitssylidsiu giuneudunsannsassyiuduldhlulssdveuvunmisdonsudunsuuy
A. ATUUU
If there is any agenda to be considered in the meeting other than those specified above, the proxy grantor may use the attached

Supplement to Proxy Form C. for such additional matters.

TuuszansanuunrtedanauduNLUY A.

Supplement to Proxy Form C.

msueudunzlugusdudiionuves udem leiiudlads $1in @www)

The appointment of proxy by the shareholder of Right Tunnelling Public Company Limited

£

TunsUssapandiygffefudszdnd 2565 Tuudunsil 25 wwisy 2565 nan 10.00 u. & guéiingsaniswasmsusyaluma 44 2 Fosszau SILK 1
W7 88 AUUWMINGAY WYIIUIL LUAUIIUN NIANNUKIUAT visefizRadeululuiu e uazaanuiisudie

For the 2022 Annual General Meeting of Shareholders on Monday April 25, 2022 at 10:00 hours at Bangkok International Trade & Exhibition
Centre (BITEC), 2" Floor Meeting Room SILK 1, No.88 Debaratna Road, Bang Na, Bangkok or on such other date and at such other place

as may be adjourned or changed.

___________________________________ O () Wisunevdunsiiavafiansanuazamdunuitmilinnuss msauiiiuaens
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @) WFuseudungeoniesmsazuuununnudszasdossdimda dad
To authorise the proxy to vote according to my/our intention as follows:
e/ votes

O wiugne/Approve \dey/votes [ snopnidsy/ Abstain

___________________________________ O (n) WiSuneuduneiiansfinnsanuazawunudmdildnnssnsmuiiviuaunis
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @ WiSuseudunsesnideamnzuuumumulssasvasdmd dail

To authorise the proxy to vote according to my/our intention as follows:

Feavotes LI anaonides/ Abstain \dera/votes

O Lﬁuﬁw/Approve

___________________________________ O (n) WiSuneuduneiiansfinnsanuazawunudmdildnnsznsmuiiviuaunis

To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate

O @ WSuneudunzesnideanzuuununnuussasivasdim il

PN 6 YOI 8 NN
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To authorise the proxy to vote according to my/our intention as follows:
O wiushe/Approve. deavotes [ laiudiuge/Disapprove. \dea/votes [ snoonides/ Abstain_ | e/ votes
Oasen 1309
Agenda No.________. Subject:
___________________________________ O (n) WS unevduneiiansfinnsanuazawiunudmdildnnssnsmuiiviuauns
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @ WSuneudunzesnideasnzuuununnuussasivasdim il
To authorise the proxy to vote according to my/our intention as follows:
O wiushe/Approve. . deavotes [ laiuiughe/Disapprove. \dea/votes [ snoonides/ Abstain_ | e/ votes
Oasen 1384
Agenda No.._______. Subject:
___________________________________ O (n) WiSunevduneiiansfinnsanuazawiunudmdildnnssnsmuiiviuauns
To authorise the proxy to consider and vote on my/our behalf in all matters as it deems appropriate
O @ WSuneudunzesnideanzuuununnuussasivasdim il
To authorise the proxy to vote according to my/our intention as follows:
O wiushe/Approve. . \dea/votes [ laludiuge/Disapprove dey/votes [ spopnidey Abstain | 1dea/votes
Onsen (509 B0NAINTIUNNT (59)
Aeenda .. ... Subject: Election of Directors
BONTIUNTT / Name of direCtOr
O wiuse/Approve. . \de/votes [ e /Disapprove @eoe/votes [ snponides/ Abstain._ 1#83/votes
BONTIANT / Name of director
O wiuse/Approve. . \dwe/votes [ e /Disapprove @eos/votes [ snponides/ Abstain._ 1#83/votes
BONTIUNTT / Name of director
O viushe/Approve . \dea/votes [ laifiugne/Disapprove. . \iiva/votes 1 sneonides/ Abstain_ 1d8a/votes
ONTIUNTT / Name of director
O viushe/Approve . \dea/votes [ laifiugne/Disapprove. . \iiva/votes 1 sneonides/ Abstain_ 1d8a/votes
YoNsIUNIT / Name of direCtor
O viushe/Approve . dea/votes [ laifiugne/Disapprove. . \iiva/votes 1 sneonides/ Abstain_ 1d8a/votes
FanTIuns / Name of director
O viushe/Approve . \dea/votes [ laifiugne/Disapprove. . \iiva/votes 1 sneonides/ Abstain_ 1d8a/votes
FONTINNT / Name of director
O viushe/Approve . \dea/votes [ laifiugne/Disapprove. . \iiva/votes 1 sneonides/ Abstain_ 1d8a/votes
YONTIUNT / Name of AireCtOr
O wiuse/Approve. . \de/votes [ e /Disapprove \@eos/votes [ snponides/ Abstain._ 1#83/votes
Wi 7 U939UIU 8 Ui
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 inyvotes O woondiow Abstain___idsaotes
 inyvotes O woondiew Abstain__idsavotes
 dinyvotes O woondiew Abstain__idsavotes
dinyvotes O wpondivy Abstain_idsavotes
inyvotes Ol soondy abstain___syvotes
_ovvores Ol wwosndiay Abstain___doiotes
dinyvotes Ol swoondly abstain__syvotes

PN 8 Y89 8 Wi
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(Translation)

Details of the issuance and offering of debentures of Right Tunnelling Public
Company limited in the amount of not exceeding Baht 2,000 million
Details of the issuance and offering of debentures in the amount of not exceeding Baht
2,000 million as working capital and investment capital for enhancing the Company
operations and business. The details are as follows:
Topic Item Description

Objective Fundraising from the issuance and offering of debentures
is to be utilized as working capital and investment capital
for future projects as well as enhancing the Company
financial position for future operations, or for other
purposes as the Board of Directors deems appropriate.
Type of Debentures | Any and all types or categories of Debentures (excluding
convertible Debentures), name-registered Debentures
and/or barer Debentures, secured and/or unsecured
Debentures, subordinated and/or  unsubordinated
Debentures and/or with or without credit rating and/or with
or without Bond Holder Representative. This clause is
subject to market conditions as of the issuance and offering
the Debentures at each time which will be permitted by the
relevant regulatory authorities.
Currency Thai Baht and/or foreign currency using exchange rates at
the time of each issuance and offering of the Debentures.

Value of Debentures | The total value of Debentures which has not yet been
redeemed will not exceed Baht 2,000 million or its
equivalent amount in any currency at any time. The
Company can issue and offer additional Debentures and/or
issue and offer the Debentures to replace the existing
Debentures that had been redeemed, but is subject to the
aforementioned credit limit at any given time.

Interest Rate Subjecting to market conditions at the time of each
issuance and offering of the Debentures, and in compliance
with the notification of Securities Exchange Committee
and/or the Securities and Exchange Commission and/or
other related notification or regulatory which is effective
on the date of the issuance and offering of the Debentures
each time.

Offering (1) Debentures can be offered in one or several occasions,
and/or as projects and/or as revolving. In case that the
Company offers Debentures in revolving form, the
Company is allowed to redeem or receive principal
repayment in compliance with the terms and credit as
indicated.
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(Translation)

Topic Item Description

(2) Public offering and/or offering via Private Placement
and/or offering to domestic and/or foreign Financial
Institutions at once or on several occasions in
compliance with the notifications of Securities
Exchange Committee and/or Capital Market Committee
or other notification, ministerial regulations, rules and
other related regulations which is effective on the date
of issuance and offering of the Debentures.

(3) In case that the Company has redeemed or repaid the
Debentures value of the approved credit limit, the
Company is allowed to issue additional Debentures to
the amount of the redemption or repay which the
Debentures issuance to place the existing Debentures
will have term and condition as indicated.

Prior Redemption Debenture holders and/or the Company may or may not
have the right to redeem Debentures prior to maturity or
the Company may or may not indicate to have the right to
redeem in Special Event Redemption depending on the
terms and conditions of each Debentures issuance.

Authorization In relation to restrictions, conditions and other details
necessary and related to the issuance and offering of the
Debentures; such as, its name, type, face value, offering
price per unit, interest rate, appointment of Debenture
holder’s Representative, offering amount of each issuance,
total amount, term, principal repayment method, allocation
procedures, type of security, details of offering, period of
redemption, redemption prior to maturity and registration
of listing on the secondary market, etc., including
applications for the approval from the agencies concerned,
appointment of the advisor or the person concerning the
issuance and offering of the Debentures, negotiation,
agreement and entering into the documents and agreements
concerned and doing any acts as necessary and related to
the issuance and offering the Debentures of the Company,
they are empowered to the authorized directors acting on
behalf of the Company and/or the person(s) authorized by
the authorized director(s) to consider and determine.

Other condition Depending on the market situation at such time the
Debentures are issued and offered, and other related
factors.
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(Translation)

Details of the Warrants to Purchase the Newly Issued Ordinary Shares of the
Company No. 1 (RT-W1) to the existing shareholders of the Company
proportionately to their respective shareholdings

1. Preliminary details of the issuance and offering of the Warrants to the existing
shareholders by way of right offering

Topic Item Descriptions
Category of The Warrants to Purchase the Newly Issued Ordinary Shares
Warrants of Right Tunnelling Public Company Limited No.l
(“Warrants” or “RT-W1”).
Type of Warrants | Specified Warrant-holders and Transferable.
Number of share 220,000,000 units
Ordinary shares 220,000,000 shares, par value of Baht 0.50 per share or

reserved for the
exercise of

representing of 20.00 percent of the total paid-up shares capital
of the Company, amounting to 1,100,000,000 shares.

Warrants
Offering Price Baht 0 (Zero Baht) per unit
Offering Method | Allotment on the right offering to the Company’s existing

shareholders at the ratio of 5 existing ordinary shares: 1
warrant unit (if there is any fraction from such calculation,
such fraction shall be discarded). In this regard, the Company
has set the record date for specifying the list of shareholders
who have the right to receive the Warrants to purchase the
newly issued ordinary shares of the Company as of May 5,
2022 (Record Date).

Exercise Ratio

1 unit of warrant shall be entitled to purchase 1 newly issued
ordinary share, except the exercise ratio may be adjusted
subsequently in accordance with the condition on the right
adjustment.

Exercise price

Baht 1.35 per share, except the exercise ratio may be adjusted
subsequently in accordance with the condition on the right
adjustment.

Issuance date of
Warrants

June 1, 2022

Term of Warrants

2 years from the issuance date

Exercise period

- First exercise: November 30, 2022

- Second exercise: May 31, 2023

- Third exercise: November 30, 2023

- Fourth exercise: The expiration date of the Warrants is on
May 31, 2024

In case the exercise date is on the holiday of the Company, the

exercise date will be made on the last business day prior each

exercise date.
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Topic

Item Descriptions

Notification of
intention of
exercise Warrants

The warrant holders can notify the intention to exercise the
right to purchase the newly issued ordinary shares of the
Company during 9.00 a.m.- 3.30 p.m. of any business day
within 5 business days prior to each exercise date except the
last exercise date which the warrant holders can notify such
intention within 15 days prior to the last exercise date.

Secondary market

The Company shall list the Warrants on the Stock Exchange

of Warrants of Thailand.

Secondary market | The Company shall list the issuance and offering of the
of exercised Warrants on the Stock Exchange of Thailand.

ordinary shares

Condition of the The Company will adjust the exercise price and ratio of the
right adjustment of | warrant holders if the following event(s) occur, which may
the Warrants result in the issuance of the new ordinary shares of the

Company to accommodate the right adjustment, for the
purpose of maintaining the benefits of the warrant holders as
follows:

1. A change in par value resulting from the amalgamation
or division of shares.

2. An offering of ordinary shares to the Company’s
existing shareholders and/or public offering and/or
private placement at the average price per a newly
issued ordinary share is lower than 90 percent of the
“market price of the Company’s ordinary shares”.

3. A new offering of securities to the Company’s existing
shareholders and/or public offering and/or private
placement, the security holders are entitled to exercise
the right to convert such securities to an ordinary share
or exercise the rights to purchase an ordinary share e.g.,
convertible debentures or warrants at the average price
per an ordinary share lower than 90 percent of the
market price of the Company’s ordinary shares.

4. The partial or whole dividend payment by way of
issuing new shares to the shareholders.

5. The payment of dividends exceeding 80 percent of net
profit according to the particular financial statement of
the Company after allotment as legal capital reserve as
for the operation in any accounting period during the
term of warrants.

6. Any other similar event to clauses 1 through 5 which
results in a disadvantage to the warrant holders.

Remark: The exercise price adjustment shall not be decreased
until the exercise price is lower than the par value.
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Topic Item Descriptions
Other conditions The Board of Directors or the person authorized by the Board
of Directors has the power considering and determining the
rules, conditions and other necessary details of the Warrants
(RT-W1), including but not limited to:
(1) Consideration, determination, amendment, addition of any
necessary details and conditions; and related to the issuance
of the Warrants (RT-W1), to the extent permitted by law or in
non-material aspects such as the date, time, and method of
issuing and offering methods for exercising etc.
(2) Negotiating, making agreements and signing relevant
documents and contracts and execute any other action about
the allocation of the Warrants (RT-W1).
(3) Sign the request of permission and relevant documents as
necessary about the allocation of the Warrants to purchase the
newly issued ordinary shares including contact and submit
application or any necessary related documents to relevant
government agencies and listing of the newly issued ordinary
shares on the Stock Exchange of Thailand and execute various
operations that are necessary and appropriate with the
allocation of the Warrants.
Registrar Thailand Securities Depository Company Limited

2. Dilution effect to the existing shareholders which results from the issuance and
offering of the Warrants
Such dilution effect shall be divided into 2 cases as follows:
- Case No. 1 The existing shareholders fully exercise their rights under the
RT-W1 Warrants in the total amount of 220,000,000 units and there are no
other persons who are not an existing shareholder exercise their rights under
the RT-W1 Warrants.
- Case No. 2 The existing shareholders do not exercise their rights under the
RT-W1 Warrants, but there are other persons who are not an existing
shareholder fully exercise their rights under the RT-W1 Warrants in the total
amount of 220,000,000 units.

2.1 Control Dilution, details of each calculation are as follows:
- Case No. 1 Equal to zero because the existing shareholders exercise their

rights under the RT-W1 Warrants in the total amount of 220,000,000 units
and there are no other persons who are not an existing shareholder exercise
their rights under the RT-W1 Warrants.

- Case No. 2 The existing shareholders do not exercise their rights under the
RT-W1 Warrants, but there are other persons who are not an existing

shareholder exercised their rights under the RT-W1 Warrants in the total
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amount of 220,000,000 units. It will be affected to the decreasing of profit-
sharing or control dilution by 16.67 percent as per the following calculation

detail.

Control Dilution

= Reserved share RT-W1
(Paid-up shares + Reserved share RT-W1)

= 220,000,000
(1,100,000,000 + 220,000,000)

= 16.67%

2.2 Price Dilution, details of each calculation are as follows:
- Case No. 1 and Case No. 2

Since the exercise price of RT-W1 Warrants, equaling Baht 1.35 per unit, is
lower than the market price of Baht 2.05 per share, which is the weighted
average market price of the Company’s shares in the Stock Exchange of
Thailand during the period of 15 consecutive business days prior to the date
of the Board of Directors’ Meeting, it shall cause the decreasing of Price
Dilution by 5.67 % percent as per the following calculation detail.

Price Dilution = Pre-offering market price — Post-offering market price

Post-offering market price

Pre-offering market price

= (Market price x Number of paid-up share) + (Exercise price x Number of shares received after conversion)

Number of Paid-up shares + Total shares offered

=(2.05x1.,100,000,000) + (1.35 x 220,000,000) = 1.93

1,100,000,000 + 220,000,000

Therefore, Price Dilution shall be =2.05-1.93 = 5.67%

2.05

2.3 Earnings per Share Dilution, details of each calculation are as follows:
- Case No. 1 and Case No. 2

- Earning of the Company is in a total of Baht 41,538,134 from the net
profit of the Company for the year 2021.

- Earning Per Share before offering is Baht 0.04 per share (Earning divided
by number of paid-up shares in amount of 1,100,000,000) as per the
following calculation detail.
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EPS Dilution = EPS before offering — EPS after offering
EPS before offering

= 0.04-0.03 = 16.67%
0.04

Whereas;
EPS before offering = Net profit / existing share equals to Baht 0.04 per share

EPS after offering = Net Profit / (existing share + Reserved share for RT-W1) equals to
Baht 0.03 per share
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Capital Increase Report Form
Right Tunnelling Public Company Limited
February 28, 2022

Right Tunnelling Public Company Limited (the “Company”), hereby report the resolutions of
the Board of Directors’ Meeting No. 2/2022 held on February 28, 2022 from 13:00 hrs. to 16.30 hrs. in
respect of a capital increase as follows;

1. Capital Increase

The Board of Directors Meeting has approved the increase of registered capital of the Company
of Baht 110,000,000, from the existing registered capital of Baht 550,000,000 to a new registered capital
of Baht 660,000,000 by issued 220,000,000 newly issued ordinary shares with a par value of Baht 0.50
per share. The details are as follows:

Type of Number Par Value Total
Type of Capital Increase Share (Unit) (Baht per Value
share) (Baht)
7| Determining objectives for Ordinary | 220,000,000 0.50 110,000,000
the use of capital. share

- Issuance of the Warrants to
Purchase the Newly Issued
Ordinary Shares of the
Company No.1 (RT-W1) to
the existing shareholders

2. Allotment of Newly issued shares
The Board of Directors’ Meeting has approved the allotment of ordinary share not exceeding of
220,000,000 shares with a par value of Baht 0.50 per share, totaling Baht 110,000,000 as detailed below;

2.1 The purpose of utilizing proceeds

. Sl o Subscription
Allotted to Numper Ratio (Baht per and Remarks
(Unit) (Old: new) . payment
unit) .
period

To support the 220,000,000 | - The ratio of | Free of Details asin | Details
exercising rights of the 5 existing charge remark 1 as in
Warrants to Purchase shares to 1 (Exercise remark 1
the Newly Issued unit of the price Baht
Ordinary Shares of the Warrants 1.35 per
Company No.l1 (RT- - The exercise | unit)
Wi1) ratio is 1 unit

of the

Warrants

having the

right to

purchase 1

newly issued

ordinary

share.
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Remark:

" The Board of Directors Meeting No. 2/2022, held on February 28, 2022, approved to propose to
the Annual General Meeting of Shareholders for 2022, which will be held on April 25, 2022, to
approve the issuance and allocation of the RT-W1 Warrants not exceeding 220,000,000 units to
the existing shareholders of the Company proportionately to their respective shareholdings
(Rights Offering) at the price of Baht 0 per unit (without charge) at the allocation ratio of 5
existing ordinary shares to 1 unit of the Warrants.

In this regard, the Board of Directors or any person delegated by the Board of Directors
shall have an authority to consider and determine any details which are necessary regarding the
issuance and offering of the Warrants to purchase the newly issued ordinary shares (RT-W1)
including but not limited to (1) consider, determine, amend and add the details and other
conditions which are necessary related to the issuance and offering of the Warrants to purchase
the newly issued ordinary shares (RT-W1) to the extent permitted by the law or as the part
deemed not necessary e.g. date, time, process for issuance and offering of capital increase
ordinary shares and method of exercise of the Warrants (2) negotiate, enter into agreements and
execute agreements and relevant documents and performing any actions regarding the allocation
of the Warrants to purchase the newly issued ordinary shares (RT-W1) (3) execute applications
for permission and necessary documents and relevant evidence regarding such an allocation of
the Warrants to purchase the newly issued ordinary shares, including the arrangement and
submission of applications for such permission, documents and evidence to relevant authorities
or agencies, the listing of such capital increase ordinary shares on the Stock Exchange of
Thailand and to perform any actions necessary for the allocation of the Warrants to purchase the
newly issued ordinary shares.

2.1.1 Company operations in calculating the rights for the allocation of the RT-W1
Warrants to each shareholder, if there is a fraction from the calculation according to the allocation
ratio mentioned above, such fraction shall be discarded.

3. Schedule for general / extraordinary shareholders meeting to approve the capital increase

The Annual General Meeting of Shareholders for year 2022 will be held on April 25, 2022 at
10.00 hrs. at SILK 1 Room, 2™ Floor, Bangkok International Trade & Exhibition Centre (BITEC), No. 88
Debaratna Road, Bangna Sub-District, Bangna District, Bangkok 10260. The record date for determination
of the shareholders entitled to attend the Annual General Meeting of Shareholder is March 14, 2022.

4. Approval of the capital increase/share allotment by relevant governmental agency and
conditions thereto (if any)

4.1 The approval from Annual General Meeting of Shareholders for the year 2022

4.2 The Company shall register the increase of the registered capital, the amendment of the
Memorandum of Association and the change of paid-up capital with the Department of Business
Development, Ministry of Commerce.

4.3 The Company shall conduct file to the Stock Exchange of Thailand for registering the RT-W1
Warrants to be allotted to the existing shareholders and the newly issued ordinary shares to be
reserved for exercising of the RT-W1 Warrants as listed securities for the purpose of trade in the
Stock Exchange of Thailand (SET).

5. Objective of the capital increase and plans for utilizing proceeds from the capital increase

The Company shall seek for funds resource according to the continuous expansion of Company’s
business including investment plan in the future. Therefore, the Company shall issue the capital increases
ordinary shares to increase liquidity and working capital to the Company as well as to support a
strengthen of the company's capital base in order to readiness for future investments. The future projects
shall acquire more revenue and it is expected which shall affected in better profitability and shall benefit
the Company and its shareholders.
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6. Benefits which the Company will receive from the capital increase/share allotment

The capital increase will provide the Company with liquidity and working capital increase in
order to expand the business potential as well as help the company financially stronger. This will result
in benefit to the Company and its shareholders in the long term.

7. Benefit which shareholders will receive from the capital increase/share allotment of newly issued
shares
7.1 The Company has the dividend payment policy for shareholders at the payout rate of 40 percent
of net profit after deduction of legal reserves. There will be no signification effect, if there is no
necessary event and the dividend payment has no effect on the Company’s profit.
7.2 The warrants’ holder who exercises the right to purchase the newly issued ordinary shares of the
Company will become the Company’s shareholder upon the completion of registration of the
Company’s paid-up capital with the Department of Business Development.

8. Other necessary details for shareholders’ consideration in approving the capital increase/
allotment of newly issued shares
- None -

9. Schedule of actions where the Board of Directors of the Company passed the resolutions
approving the capital increase or allotment of new shares:

No. Proceedings Date

1 The date of the Board of Directors’ Meeting No. 2/2022 February 28, 2022

2 The date to determine shareholders entitled to attend the Annual March 14, 2022
General Meeting (Record Date)
3 | The date of the Annual General Meeting of Shareholders for year |  April 25, 2022
2022
4 | The record date for specifying the list of shareholders who are May 5, 2022
entitled to receive the Warrant to purchase the newly issued
ordinary shares of the Company No.1 (RT-W1)

5 | The registration of resolution on capital increase at Ministry of Within 14 days
Commerce after AGM
approved

The company certifies that the information contained in this report is accurate and complete in all
respects

Sincerely yours,

(Mr. Chawalit Tanomtin)
Authorized Director
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Documents required prior to attending the Meeting for shareholders or proxy
and voting requirements for shareholders meeting

The registration of the Annual General Meeting of Shareholders for 2022 of Right Tunnelling Public
Company Limited will be proceeded by barcode system encoded with shareholders’ detail and attached
with the Notice of Meeting - Registration Form for Shareholders’ Meeting. For the convenience of the
registration, Kindly present the Notice of Meeting at the registration area.

1. Registration
1.1 Shareholders or proxies present the documents or evidence at the registration from 8.00 hrs.
onwards of April 25, 2022
1.2 For the convenience of the registration, shareholders or proxies attending the meeting,
kindly present the Notice of Annual General Meeting of Shareholders for 2022 on which a
barcode for registration is affixed, as well as Proxy Form, and supporting documents on the
Meeting date.

2. Documents for Attending in Person

2.1 Individual
Please present valid official identification card, government identification card, or passport (for
foreigners) for registration. In the event of any modification of name and surname, the said
certificate of change must be presented.

2.2 Juristic Person (in case of personal attendance by director)
Please present a copy of valid company certificate issuing not exceeding 6 months which duly
certified by representative of the juristic person (director) containing particulars that
representative(s) of juristic person attending the Meeting is (are) duly authorized. Copy(ies) of
the valid official identification card of representative of juristic person duly certified by such
representative of juristic person shall be presented. In this regard, the original of such documents
shall be presented at the registration.

3. Proxy Appointment
The Company has sent the Proxy Forms in pursuant to the Department of Business Development,
Ministry of Commerce, in total of 3 forms as follows:
Proxy Form A: General Proxy form (Simple form)
Proxy Form B: Specific Proxy form
Proxy Form C: Proxy form for the Foreign Investor appointing the Custodian in Thailand to
deposit and take care of his shares

3.1 In case the shareholder intends to grant proxy to other persons, only one person shall be
appointed as your proxy to attend and vote at the Meeting on your behalf with the attached
Proxy Form.

3.2 In case the shareholder intends to grant proxy to the Company’s independent director who has
no interest of the agendas in the Annual General Meeting of Shareholders for 2022, proxy can
be granted to the proposed independent director by indicating in the slot in front of the name
specified in Proxy Forms. The foreign shareholder appointing a custodian shall use Proxy
Form A, B, or C. While others can use either Proxy Form A or Proxy Form B by choosing
only one person as a proxy to attend the Meeting. Independent directors of the Company
nominated for appointment as Proxy are as follows:

1. Dr. Boonthep Nanegrungsunk Independent Director / Chairman of Audit Committee
2. Mr. Thanapat Pupat Independent Director / Auditing Committee
3. Mr. Chaiwut Jumnongsutasathien Independent Director / Auditing Committee

3.3 For the convenience of registration, please submit the Proxy Form and supporting document to
the Company at least 1 day in advance with filled information and signed signature, and any
modifications must be certified.
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4. Documents for Proxy

4.1

In case a proxy grantor is Natural Person - grantors are required to submit the documents

4.2

as follows:

1) Proxy Form with completely signed by the grantor and affix a stamp duty of 20 Baht.

2) Copy of identification card, government official identification card or passport (for foreign
grantor) of grantor and proxy. All copies must be certified true copy.

3) Proxy must present the valid official identification card or government identification
card or passport (in case the proxy is foreigner) for registration.

In case a proxy grantor is a Juristic Person - grantors are required to submit the documents as

4.3

follows:

1) Proxy Form, signing by the authorized person and affix the company seal, according to
company affidavit issuing within 6 months by the Ministry of Commerce prior to the meeting
date and affix a stamp duty of 20 Baht.

2) For Thailand juristic person grantor, please submit a copy of company affidavit, issuing
within 6 months by Ministry of Commerce or other authorities. All copy of the documents
must be certified true copy by the authorized person with affix the company seal (if any).

3) For foreign juristic person grantor (Juristic person registered outside of Thailand), please
submit a copy of corporate affidavit issuing within 6 months by the competent authority.
In case of any documents or evidence produced or executed outside of Thailand, such
documents or evidence should be notarized by a notary public.

4) For a foreign juristic person, if an original of any document is not issued in English,
English translation thereof must be prepared and attached. Such translation must also be
certified true and correct translation by authorized person.

5) Copy of identification card, government official identification card or passport (for foreign
grantor) of representative of the juristic person and proxy. All copies must be certified true
copy.

6) Proxy must present the original identification card, government official identification card or
passport (in case of foreign proxy) of a Proxy for registration.

In case a proxy grantor is a custodian taking care of the Company’s shares for the foreign

4.4

investors whose name appears in the register book, the grantor is allowed to use either Proxy

Form A or Proxy Form B or Proxy Form C and grantor is also required to submit the documents

as follows:

1) Power of Attorney from the shareholder who is a foreign investor authorizes the custodian to
execute the Proxy on his/her behalf and affix a stamp duty.

2) Confirmation letter showing that signatory of the proxy is authorized to operate custodian
business.

3) If any of the aforementioned documents is not in English, English translation thereof must be
prepared and attached. The translation must also be certified true and correct translation by a
person referring to such document or an authorized person.

4) Copy of company certificate of a custodian issuing within 6 months by Ministry of Commerce
or other authorities. All copy of the documents must be certified true copy by the authorized
person of a custodian with affix the company seal (if any).

5) Copy of identification card, government official identification card or passport (for foreign
grantor) of representative of the juristic person and proxy. All copies must be certified true
copy.

6) Original identification card, government official identification card or passport (in case of
foreign proxy) of a proxy must be presented for registration.

In case Shareholders deceased, the administrator of the deceased’ s estate attending the Meeting

4.5

in person or in absentia. The aforementioned persons shall certify and submit copies of court
order with regards to an appointment of administrator of the deceased’s estate and letter of case
termination as additional evidence. All copies must be certified true copy.

In case Shareholder are minors (incompetent person), their father, mother or legal guardian

can attend the Meeting in person or by appointing a proxy. A copy of house registration of the
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minors (incompetent person) or a copy of the court order regarding the guardian appointment
(if any) which are certified true copy by father, mother or legal guardian (whether the case
may be) are additional evidences.

Voting Criteria

1. General Agenda

1.1 Voting in each agenda shall be made openly by counting one share for one vote. Shareholders or
proxy shall make their votes in one particular voting category only, i.e., approval, disapproval or
abstention. The splitting of votes is not allowed (except in the case of custodian).

1.2 In case of appointing a proxy, the proxy shall vote only as indicated in the Proxy. If the proxy
does not vote consistently with the shareholder voting intentions as indicated in the Proxy, such
vote shall be deemed incorrect and not being voted on behalf of the shareholder.

1.3 In event that the shareholder does not specify the instruction on the Proxy on each agenda or the
instruction is unclear, or the Meeting considers or resolves any agenda other than that specified
in the Proxy Form, or there is any amendment or increment of facts, the proxy shall be authorized
to consider and cast a vote on such matter as it deems appropriate.

1.4 In regular basis, a majority of votes of shareholders are present at the meeting and cast their
votes. However, in the event of an equality of the votes, the chairman of the Meeting shall have
a casting vote.

2. Agenda on Appointment of Directors

In pursuant to Article 17 of the Company’s Articles of Association, the procedures for the election of

directors are as follows:

2.1 Each shareholder is entitled to cast one (1) vote for each share held.

2.2 Each shareholder may exercise all the votes to elect one or several persons as director(s). In case
of election of several persons as the directors, the votes shall not be distributed to any person
unequally.

2.3 The appointment of the directors shall be made to persons receiving the highest votes
respectively, according to a number of directors to be appointed at the Meeting. In the event of
an equality of the votes, which would result in an excess of the number of directors to be
appointed at the Meeting, the chairman of the Meeting shall have a casting vote.

3. Agenda on Remuneration of Directors for 2022
The voting result must not less than two-thirds (2/3) of the total number of votes of the shareholders
who attend the meeting.

4. Agenda to approve the issuance and offering of debentures in the amount of not exceeding Baht
2,000 million

The voting result must not less than three-fourth (3/4) of the total number of votes of the shareholders
who attend the meeting and entitled to vote.

5. Agenda to approve the issuance and offering for sale of the Warrants to Purchase the Newly
Issued Ordinary Shares of the Company No. 1 (RT-W1) to the existing shareholders of the
Company proportionately to their respective shareholdings

The voting result must not less than three-fourth (3/4) of the total number of votes of the shareholders
who attend the meeting and entitled to vote.

6. Agenda to approve the increase in the Company’s registered capital and the amendment of
Clause 4 of the Memorandum of Association of the Company to be in line with the increase in the
registered capital

The voting result must not less than three-fourth (3/4) of the total number of votes of the shareholders
who attend the meeting and entitled to vote.
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7. Agenda to approve the allocation of the newly issued ordinary shares to accommodate the
exercise of the RT-W1 Warrants.
The voting result must be a majority vote of shareholders who attend the meeting and cast their votes.

8. Voting Method on each Agenda
The Chairman shall inform the Meeting details of voting in accordance with the following procedures:
8.1 The Chairman shall propose the Meeting to vote in each agenda and ask the Meeting whether
there is any shareholder who approves, disapproves with, or abstains from the vote.
8.2 In a case where shareholders vote for disapproval or abstention, shareholders or proxy shall raise
their hands (except for secret voting). The remaining shareholders shall be deemed voting for
approval without raising of their hands. Shareholders or proxy shall make their votes in one
particular voting category only (except for the vote of custodian for which allocation of the votes is
allowed as specified in the Proxy Form).
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Inquiry Proposal Form
for the Annual General Meeting of Shareholders for 2022
Right Tunnelling Public Company Limited

Monday, April 25, 2022 at 10.00 Hours.
at SILK 1 Room, 2nd Floor, Bangkok International Trade & Exhibition Centre (BITEC), No. 88
Debaratna Road, Bangna Sub-district, Bangna District, Bangkok 10260.

Right Tunnelling Public Company Limited is pleased inform you that any shareholder
intends to submit any inquires in advance of the specified agenda, and/or
recommendations that may be beneficial to the Company, you are welcomed to submit
them to the Company by April 18 2022. The channels for submission are as follows:
l1. Letter:  Office of the Corporate Secretary
Right Tunnelling Public Company Limited
No. 292 Moo 4, Bangna — Trad Road (km 26),
Bangbor Sub-district, Bangbor District, Samut Prakan 10560
2. Email:  cs@rtco.co.th
3. Fax: 02 313 4848

I, (NAME)..oooeieeeeiieee et (SUNamMe) .....ooeevevieeeeiee e
[0 Shareholder of Right Tunnelling Public Company Limited Right holding a total
amount of.........ccoecceiiiiiiniiiie shares

O Proxy of

Email oo

.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

.......................................................................................................................

Furthermore, the Company Secretary shall gather all inquiries, and present to
Chief Executive Officer or responsible executives to consider and reply to shareholders
thereon.
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The Articles of Association of the Company relating to
the Annual General Meeting of Shareholders

Election of Directors and Remuneration of Directors

Election of Directors

Clause 17

Clause 18

The directors shall be elected by the shareholders’ meeting in accordance
with the criteria and procedures as follow:

(1) Each shareholder shall have one (1) share per one (1) vote

(2) Each shareholder may cast all votes according to elect one or

several persons to be a director. In the event of electing several persons to
be the director, the shareholder cannot divide his/her vote among several
persons.

(3) In voting for the election of directors, the persons who receive the
highest votes in descending order shall be elected as directors equal to the
number of directors to be elected on that occasion. In the event that the
persons being elected in subsequent order have equal vote, but their
election would exceed the number of directors required to be elected in
that meeting, the Chairman of the meeting shall have a casting vote.

At an annual general meeting of shareholders, not less than one-third of
the number of the directors shall retire by rotation. If the number of
directors to retire by rotation cannot be divided into three, the number
closest number to one-third (1/3) shall retire.

The directors to retire in the first and second years following the registration
of the Company shall be decided by drawing. For the subsequent years, the

directors who remain longest in the office shall retire.

A retiring director is eligible for re-election.

Shareholders’ Meeting

Clause 36

Clause 37

General meetings of shareholders of the Company shall be convened at the
locality in which the Company's head office is situated, or adjacent province,
or in Bangkok, or at other places as designated by the Board of Directors
including conferencing through electronic devices.

The Board of Directors shall call a shareholders’ meeting which is an
annual ordinary general meeting of shareholders within four (4) months of
the last day of the fiscal year of the Company.

Other shareholders’ meetings besides the abovementioned meeting shall
be called extraordinary meetings.
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The extraordinary shareholders’ meetings shall be held anytime as the Board
of Directors deems appropriate. In addition, one or several shareholders
collectively holding shares not less than ten (10) percent of total issued and
paid-up shares, may jointly subscribe signatures and prepare a letter
requesting the Board of Directors to convene extraordinary shareholders’
meeting anytime, provided that the matter and reason of meeting
convocation shall be clearly specified in such letter. In this case, the Board
of Directors shall convene shareholders’ meeting within forty-five (45) days
after receiving such letter from the shareholders.

In the event that the Board of Directors does not convene a meeting within
the period as specified in the third paragraph, the shareholders who jointly
subscribed their signatures or other shareholders collectively holding
shares in the number as prescribed, may convene the meeting within forty-
five (45) days after the period, as specified in the third paragraphs, has
lapsed. In such event, the meeting shall be deemed as being convened by the
Board of Directors, provided that the Company shall be responsible for any
necessary expenses incurred by the meeting convocation and shall help
facilitating as appropriate.

In case it appears that the number of shareholders attending shareholders’
meeting convened by the shareholders as specified in the fourth paragraph
does not constitute meeting quorum as prescribed in Article 39, the
shareholders as specified in the fourth paragraph shall be responsible for
any expenses incurred by such meeting convocation against the Company.

In calling a shareholders’ meeting, either physical attendance or electronic
conferencing attendance, the Board of Directors shall prepare a written
notice calling the meeting that states the place, date, time agenda of the
meeting and the matters to be proposed to the meeting with reasonable detail
by indicating clearly whether it is the matter proposed for
information, for approval, or for consideration, as the case may be,
including the opinions of the Board of Directors in the said matters, and the
said notice shall be delivered to the shareholders and the Registrar for their
information at least seven (7) days prior to the date of the meeting. The notice
calling for the meeting shall also be published in a newspaper for three (3)
consecutive days and not less than (3) days prior to the date of the meeting.
Besides, in the event that the meeting is held by electronic conferencing, the
notice calling for the meeting and supporting documents shall be directly
delivered to the recipient via electronic mail.

In order to constitute a quorum in a shareholder meeting, either physical
attendance or electronic conferencing attendance, there shall be shareholders
and proxies (if any) attending at a shareholder meeting amounting to not less
than twenty-five (25) persons, or not less than one half (1/2) of the total
number of shareholders, and in either case such shareholders shall hold
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Enclosure: 12

(Translation)

shares amounting to not less than one-third (1/3) of the total number of shares
sold.

At any shareholder meeting, if one (1) hour has passed from the time
specified for the meeting and the number of shareholders and the aggregate
number of shares held by the shareholders attending the meeting is still
inadequate for a quorum, and if such shareholder meeting was called as a
result of a request by the shareholders, such meeting shall be cancelled. If
such meeting was called by the Board of Directors, the meeting shall be
called once again and the notice calling such meeting shall be delivered to
the shareholders not less than seven (7) days before the date of the meeting.
In the latter meeting, it is not necessary to constitute a quorum.

In attending the meeting, a shareholder may attend the meeting in person
or appoint another person as his or her proxy to attend a shareholder
meeting and vote on his or her behalf. The appointment of proxy shall be
made in writing and signed by the shareholder giving proxy and shall be in
the form as prescribed by the public limited company registrar and shall
contain at least the following particulars:

- The number of shares held by the shareholder;

- Name of proxy;

- The number of such meeting for which proxy is appointed to attend

and vote.

The said instrument shall be delivered to the Chairman of the Board of
Directors or a person entrusted by the Chairman of the Board of Directors
prior to the attendance of the meeting by such proxy.

The meeting of shareholders must be in accordance with agendas specified
in the notice of meeting. Unless the meeting constitutes a quorum by
shareholders holding in aggregate not less than two-thirds (2/3) of the
shareholders presenting at the meeting.

When the all agendas specified in the notice of meeting are considered,
shareholders holding in aggregate not less than one-third (1/3) of sold
shares, may demand the meeting to consider other agenda than specified in
the notice of meeting.

In case that the meeting of shareholders is unable to complete its
consideration of the agenda prescribed in the notice of the meeting or
additional matters raised by the shareholders and it is necessary to postpone
such consideration, the meeting shall determine the place, date and time for
the next meeting and the Board of Directors shall, not less than seven (7)
days prior to the date of the meeting, deliver to the shareholders notice
calling the meeting which indicates the place, date, time and the agenda of
the meeting. The notice calling the meeting shall also be published in a
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Enclosure: 12

(Translation)

newspaper for three (3) consecutive days and not less than three (3) days
prior to the date of the meeting.

The Chairman of the Board of Directors shall preside over every
shareholder meeting. If the Chairman of the Board is not present at a
meeting, or cannot perform his duty, and if there is a Vice-Chairman, the
Vice-Chairman present at the meeting shall be the Chairman of the meeting.
If there is no Vice-Chairman, or if the Vice-Chairman cannot perform his
duty, the shareholders present at the meeting shall elect on the shareholder
to be the Chairman of the meeting.

Proxy and Voting

Clause 43

Clause 44

Clause 45

In casting votes, one (1) share shall have one (1) vote. Voting shall be
conducted openly. A secret vote may be requested by at least five (5)
shareholders before voting and the meeting resolves to vote in secret. When
requested to have a secret vote, the Chairman of the meeting shall determine
the secret voting method.

The resolutions of the Shareholders” Meeting shall consist of the votes as
follows:

(1) In normal cases, resolution shall be passed by the majority of the
shareholders present at the meeting and cast their vote. In the event of a
tie vote, the Chairman of the meeting shall have a casting vote.
(2) In these following cases, resolution shall be passed by three-fourth
(3/4) of the shareholders present at the meeting and entitled to vote:
(a) Sale or transfer of the business of the Company in whole or in
significant parts to other persons;
(b) Purchase or acceptance of transfer of the business of a private
company or other public companies to be the Company;
(c) Making, editing or terminating the contract relating to the leasing
the whole or substantial parts of the Company's business, assigning
any other person to manage the Company's business or mergers and
acquisitions with other parties with the objective of dividing profits
and losses together;
(d) Amendment of the Memorandum of Association or the Articles
of Association,;
(e) Increasing, decreasing the registered capital of the company, or
1ssuance of debentures;
(f) Amalgamation or dissolution of Company.

The matters to be considered at the annual ordinary meeting shall be:

(1) The acknowledgement of the report of the Board of Directors showing
the results of the Company during the past year;
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(Translation)

(2) The consideration and the approval of the balance sheet and the profit
and loss account of the last accounting period,

(3) The consideration and the approval of allocating profits and dividend
payment;

(4) The election of the new directors to replace the directors who retire on
rotation and the determination of the directors’ remuneration;

(5) The appointment of auditor and the determination of audit fees;

(6) Other business.

Increase in capital

Clause 47

Clause 48

The Company may increase the amount of its registered capital by issuing
new shares. which is feasible when:

(1) All shares offered for sale and fully paid, or in case where shares were
partially sold, the remaining shares shall be shares accommodating
convertible debentures, or warrants.

(2) Resolution shall be passed by three-fourth (3/4) of the shareholders
present at the meeting and entitled to vote; and

(3) The registration of resolution on capital increase at registrar is to be done
within fourteen (14) days after the shareholders’ meeting approval.

The Company may offer to sale an increased capital in whole or in part and
may offer to sale to the shareholders in proportion to the number of shares
held by each of them or may offer to sale to the public or other persons either
in whole or in part in accordance with the resolution of the shareholder
meeting.
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QR Code Downloading Procedures for the Supporting Documents of the
Annual General Meeting of Shareholders for 2022

The Company would like to present the supporting documents for the Annual General
Meeting of Shareholders for 2022 as per Enclosure 1 - 14 in electronic form accessible
through QR Code, which could be download from QR Code by following steps:

For iOS System
1. Turn on the mobile camera.
2. Turn the mobile camera to the QR Code to scan it.
3. The notification will appear on top of the screen. Click on the notification to
access documents regarding the meeting.

Remark: If the notification does not appear on the mobile phone screen, the QR Code can
be scanned with other applications such as QR CODE READER or Facebook or LINE.

For Android System
1. Open applications such as QR CODE READER, Facebook or LINE.
2. Scan the QR Code to access documents regarding the meeting

How to scan the QR Code with LINE application
1. Open LINE application and click on "Add friend”
2. Choose "QR Code”
3. Scan the QR Code
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Map to the Meeting Venue: Bangkok International Trade & Exhibition Centre (BITEC)
At SILK 1 Room, 2nd Floor, No. 88 Debaratna Road, Bangna Sub-district, Bangna District, Bangkok 10260

Map to BITEC
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Entrance 1 Travel by bus No. 38, 46, 46A, 48, 132, 139, 180 from Debaratna Rd.
Entrance 3 Travel by bus No, 2, 23, 45, 102, 116, 142, 507, 508 from Sukhumvit Rd.

Exit the Expressway For Entrance 1
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