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Our Ref. RTCS 008/2568 
April 22, 2025 

 
Subject:  Notification of the Resolutions of the 2025 Annual General Meeting of Shareholders  
 
To:  The President 
 The Stock Exchange of Thailand  
 
 
Right Tunnelling Public Company Limited (the “Company”) hereby informs the resolutions of 
the 2025 Annual General Meeting of Shareholders held on, April 22, 2025 at 14.00 hrs. via Electronic 
Meeting (E-AGM) as follows:  
 
Before voting, there were 32 shareholders attending the Meeting either in person or in proxy, 
representing 567,094,830 shares equivalent to 38.3858 % of the Company’s total issued shares of 
1,477,355,692 shares. Thus, the quorum was thereby attained. 
 
Agenda Item 1 Acknowledged the Company’s operating performance for 2024  
 

This agenda item was for acknowledgement only. Therefore, there was no requirement 
for vote casting. 

 
Agenda Item 2 Approved the financial statements for the fiscal year ended December 31, 2024 

The matter was approved by a majority vote of the shareholders who attended the 
meeting and cast their votes, as follows: 
Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  

 
Agenda Item 3 Approved the allocation of the net profit for the Company operating performance of 

2024 as a legal reserve and the omission of the dividend payment as follows: 
(1) Approved the allocation of Baht 3,500,000 from the 2024 net profit of as a legal 

reserve, representing 5.13 percent of the net profit for the fiscal year 2024 based 
on the Separate Financial Statements, in accordance with the legal requirement. 
As a result, the Company’s total legal reserve will increase to Baht 57,500,300, 
equivalent to 7.79 percent of the registered capital.  

(2) Approved the omission of the dividend payment for the operating performance 
of 2024 to retain it as a working capital for the Company. 

The matter was approved by a majority vote of the shareholders who attended the 
meeting and cast their votes as follows: 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  
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Agenda Item 4 Approved the appointment of the external auditor and determination of the audit fee 
for 2025. The external auditors from EY Office Company Limited who will be 
appointed as external auditors for 2025 are as follows:  
1) Ms. Krongkaew Limkittikul          Certified Public Accountant No. 5874; or 
2) Mr. Pornanan Kitjanawanchai      Certified Public Accountant No. 7792; or 
3) Mr. Serm Brisuthikun                 Certified Public Accountant No. 9452 

In addition, the meeting approved the audit fee of the Company for 2025 in the 
amount of Baht 2,500,000 and the audit fee of the Company’s subsidiaries in the 
amount of Baht 500,000, totaling Baht 3,000,000. Furthermore, the meeting 
acknowledged the annual audit fee for 2025 of Right Tunnelling Myanmar 
Company Limited, where KAMP Accounting & Corporate Services was appointed 
as its external auditor with an audit fee of USD 700 (approximately Baht 23,687). 

The matter was approved by a majority vote of the shareholders who attended the 
meeting and cast their votes as follows: 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  

 

Agenda Item 5 Approved the re-election of the 3 directors who are due to retire by rotation in 2025 to 
retain their office for another term as follows:  

(1) Mr. Visit Coothongkul Chairman of the Risk Management, 
 Corporate Governance and Sustainability 
 Committee / Independent Director 

(2) Mr. Chaiya Wonglappanich Member of Risk Management,  
 Corporate Governance and  
 Sustainability Committee / Executive 
 Director / Managing Director 

(3) Mr. Thanawut Sirinawin Director 
 

In addition, the meeting approved the election of the following person to replace 
Mr. Koson Kongdang, who was due to retire by rotation: 

(1) Mr. Nawin Pongkaew Director 
 

The election was conducted on an individual basis. The matter was approved by a 
majority vote of the shareholders who attended the meeting and cast their votes as 
follows: 

1) Mr. Visit Coothongkul 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  

 

2) Mr. Chaiya Wonglappanich 

Approved 567,094,830 votes equivalent to 100.0000 
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Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  

 

3) Mr. Thanawut Sirinawin 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  

 

4) Mr. Nawin Pongkaew 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  

 
Agenda Item 6 Approved the amendment of the authorized directors who can sign to bind the Company 

as follows: 

“Mr. Chawalit Tanomtin or Mr. Chaiya Wonglappanich or Mrs. Mechaya 
Kaewduangdee or Mr. Nawin Pongkaew consisting of two of four directors with the 
Company's seal affixed.” 

The matter was approved by a majority vote of the shareholders who attended the 
meeting and cast their votes as follows: 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote not counted as vote  
Void 0 vote not counted as vote  

 

Agenda Item 7 Approved the remuneration of directors and subcommittees’ directors for 2025 which 
shall not exceed Baht 5,800,000, divided into 2 sections i.e. the attendance fee of Baht 
2,596,000 and the monthly remuneration for directors of Baht 3,204,000. The details 
are as follows: 

 

Types of Remuneration 2025 

1. The Attendance Fee (per time, only for 
directors who attend the meeting) 
1) Board of Directors 

- Chairman of the Board of Directors 
- Director 

 
 

25,000 Baht/ person/ time 
16,500 Baht/ person/ time 

2) Audit Committee 
- Chairman of the Audit Committee 
- Member of the Audit Committee 

 
20,000 Baht/ person/ time 
16,000 Baht/ person/ time 

3)  Risk Management, Corporate Governance 
and Sustainability Committee   
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Types of Remuneration 2025 

- Chairman of the Risk Management 
Committee   

- Member of the Risk Management 
Committee   

20,000 Baht/ person/ time 
 

16,000 Baht/ person/ time 

4) Nomination and Remuneration Committee 
- Chairman of the Nomination and 

Remuneration Committee 
- Member of the Nomination and 

Remuneration Committee 

 

20,000 Baht/ person/ time 
 

16,000 Baht/ person/ time 

2. The monthly renumeration 
1) Board of Directors 

- Chairman of the Board of Directors 
- Director 

 
 

32,000 Baht/ person/ month 
23,500 Baht/ person/ month 

3. Other remuneration and benefits None 
4. Annual Remuneration None 

 

The matter was approved by not less than two-thirds (2/3) of the total votes of the 
shareholders who attended the meeting as follows: 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote equivalent to 0.0000 
Void 0 vote not counted as vote  

 

Agenda Item 8 Approved the amendments to the Company’s Objectives and the Memorandum of 
Association (Clause 3: Objectives) as follows: 

Current Company’s Objectives Proposed Amendment  
of the Company’s Objectives 

Clause 68   To provide inspect, maintain, repair, 
improve, provide coastal shipping 
services,  design, develop, produce, 
construct, install, lay pipes, install 
equipment for rent, lease, deliver, sell, 
import and export, and be a distributor of 
power generation stations, power stations, 
substations and power conversion stations 
and various equipment (including power 
plants and nuclear power equipment) 
(when permitted by relevant agencies), 
transmission lines and cables, power 
distribution lines and power distribution 
cables, pipes and conduits for carrying out 
and using in power generating stations, 
wires and cables for power transmission 
and distribution, pipes and conduits for 
laying electrical wires and other media, 
power transmission towers, above ground 

Clause 68  To provide analyze, design and repair 
structures, inspect, maintain, repair, improve, 
develop, produce, construct, install, lay pipes, 
install equipment for rent, lease, deliver, sell, 
import and export, and be a distributor of  power 
generation stations, power stations, substations 
and power conversion stations and various 
equipment (including power plants and nuclear 
power equipment) (when permitted by relevant 
agencies), transmission lines and cables, power 
distribution lines and power distribution cables, 
pipes and conduits for carrying out and using in 
power generating stations, wires and cables for 
power transmission and distribution, pipes and 
conduits for laying electrical wires and other 
media, power transmission towers, above ground 
tunnels, underground power transmission tunnels, 
water transmission tunnels, railway tunnels, 
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Current Company’s Objectives Proposed Amendment  
of the Company’s Objectives 

tunnels and electric poles, dams and 
related constructions, wind power stations 
(including wind power), geological 
constructions and solar power, 
hydroelectric constructions, oil drilling 
stations and transmission lines and 
terminal stations and other facilities, 
engineering tools and machinery and 
other equipment in factories, components, 
equipment and anything of any kind 

automobile tunnels, other tunnels, and electric 
poles, dams and related constructions, wind power 
stations (including wind power), geological 
constructions and solar power, hydroelectric 
constructions, oil drilling stations and 
transmission lines and terminal stations,  provide 
coastal shipping services, and other facilities, 
engineering tools and machinery and other 
equipment in factories, components, equipment 
and anything of any kind  
 

 
 

The amendment of the Memorandum of Association (Clause 3: Objectives) as 
follow: 
 
From: 
The objectives of the Company are contained in 80 clauses, are appeared in BorMorJor. 
002 as attached. 
 
To: 
The objectives of the Company are contained in 80 clauses, are appeared in BorMorJor. 
002 as attached. 
 
To facilitate the registration of the amended objectives and Memorandum of 
Association, should the Registrar of Public Limited Companies require any 
modifications to the wording or phrasing, the meeting then approved the assignment to 
the Company’s authorized directors, company officers, or designated representatives to 
amend, modify, delete, or adjust the wording as necessary to comply with the Registrar’s 
requirements. 
 

The matter was approved by not less than three-fourths (3/4) of the total number of votes 
of the shareholders who attended the meeting and were eligible to cast their votes as 
follows: 

Approved 567,094,830 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 0 vote equivalent to 0.0000 
Void 0 vote not counted as vote  

 
Agenda Item 9 Approved the extension of the allocation of newly issued ordinary shares under a 

general mandate, amounting to 137,000,000 shares with a par value of Baht 0.50 per 
share, or an amount not exceeding 10 percent of the Company’s paid-up capital, which 
will be due on the date of the Annual General Shareholders' Meeting in 2025, and to 
authorize the Board of Directors to have the power to consider the issuance and 
allocation of newly issued ordinary shares for Private Placement investors, who are not 
considered a connected person.  The issuance and offering may be proceeded at one 
time in full or in part; and whether once or several times. Board of Directors or its 
designees are delegated with authority to determine the offering price and period as 
considered appropriate. The offering price of newly issued ordinary shares will be the 
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most favorable price in response to the market price at the time of private placement to 
ensure best interest of the Company’s shareholders. Moreover, such price is not less 
than 90 percent of the market price of the Company's shares, which is generally 
permitted when the company has complied with the rules according to the Notification 
of the Capital Market Supervisory Board No.Tor Jor. 28/2565 regarding the granting of 
permission for listed companies to offer newly issued shares through a private 
placement ("Notification Tor Jor. 28/2565”). The market price for the issuance of newly 
issued ordinary shares for allocation to specific persons (Private Placement) above is 
calculated from the weighted average price of the ordinary shares of the company traded 
on the Stock Exchange of Thailand (“SET”) for the past 15 consecutive business days 
prior to the date of the Board of Directors meeting or a person assigned by the Board 
of Directors determine the offering price of newly issued ordinary shares (which will 
take place after the shareholders' meeting has approved the transaction). 

 
The matter was approved by not less than three-fourths (3/4) of the total number of votes 
of the shareholders who attended the meeting and were eligible to cast their votes as 
follows: 

Approved 567,094,730 votes equivalent to 100.0000 
Disapproved 0 vote equivalent to 0.0000 
Abstained 100 vote equivalent to 0.0000 
Void 0 vote not counted as vote  

 

Please be informed accordingly. 

 

Yours sincerely, 

Right Tunnelling Public Company Limited 

 

 

 

(Mr. Chawalit Tanomtin) 

Chief Executive Officer 


